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WITHIN 24 HOURS OF BILL POSTING, UPLOAD ANALYSIS TO 
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(Analysis must be uploaded as a PDF) 
 
SECTION I:  GENERAL INFORMATION 
{Indicate if analysis is on an original bill, amendment, substitute or a correction of a previous bill} 
 

Date Prepared: 

 

February 24, 2025 Check all that apply: 
Bill Number: HM 35 Original  X

 
Correction __ 

  Amendment  __
 
Substitute  __ 

 

Sponsor: Marian Matthews  

Agency Name 
and Code 
Number: 

992 – New Mexico Mortgage 
Finance Authority  
(Housing New Mexico | MFA) 

Short 
Title: 

MOBILE HOME PARK 
REGULATORY FRAMEWORK 

 Person Writing 
 

Robyn Powell 
 Phone: 505-767-2271 Email

 
rpowell@housingnm.org 

 
SECTION II:  FISCAL IMPACT 
 

APPROPRIATION (dollars in thousands) 
 

Appropriation  Recurring 
or Nonrecurring 

Fund 
Affected FY25 FY26 

NA NA NA NA 

    
 (Parenthesis ( ) indicate expenditure decreases) 
 

REVENUE (dollars in thousands) 
 

Estimated Revenue  Recurring 
or 

Nonrecurring 

Fund 
Affected FY25 FY26 FY27 

NA NA NA NA NA 

     
 (Parenthesis ( ) indicate revenue decreases) 
 

ESTIMATED ADDITIONAL OPERATING BUDGET IMPACT (dollars in thousands) 
 

 FY25 FY26 FY27 3 Year 
Total Cost 

Recurring or 
Nonrecurring 

Fund 
Affected 

Total NA NA NA NA NA NA 

(Parenthesis ( ) Indicate Expenditure Decreases) 
 

https://agencyanalysis.nmlegis.gov/
mailto:billanalysis@dfa.nm.gov


Duplicates/Conflicts with/Companion to/Relates to:  
Duplicates/Relates to Appropriation in the General Appropriation Act  
 
SECTION III:  NARRATIVE 
 
BILL SUMMARY 
 
House Memorial 35 first acknowledges that manufactured housing is a major source of housing 
in New Mexico. Additionally, HM 35 states the challenges and risks that residents of 
manufactured home parks face, including costly eviction and significant loss of property. 
 
HM 35 then directs the following entities to develop a regulatory framework for mobile home 
park tenancies after installation of homes in a park and a rent stabilization program for mobile 
home residents: 

• Regulation and Licensing Department 
• New Mexico Mortgage Finance Authority 
• Public Regulation Commission 
• Governor's Office of Housing 
• Chair of the Opportunity Enterprise and Housing Development Review Board or the 

designee  
• Attorney general 

 
FISCAL IMPLICATIONS  
 
No fiscal impact. 
 
SIGNIFICANT ISSUES 
 
Manufactured housing is a critical source of naturally occurring affordable housing in New 
Mexico – accounting for 17% of occupied housing stock. Indeed, many of these residents who 
own their unit but rent their land face the risk of displacement when an owner sells the land, 
redevelops it, or increases lot rent. Lot rents can increase unpredictably, leaving residents with 
few alternatives since moving a mobile home is expensive ($5,000–$15,000) and sometimes 
impossible due to zoning laws. 
 
Housing New Mexico | MFA (New Mexico Mortgage Finance Authority) would enthusiastically 
contribute to the regulatory framework that House Memorial 35 directs.  
 
PERFORMANCE IMPLICATIONS 
 
ADMINISTRATIVE IMPLICATIONS 
 
CONFLICT, DUPLICATION, COMPANIONSHIP, RELATIONSHIP 
 
TECHNICAL ISSUES 
 
OTHER SUBSTANTIVE ISSUES 
 
ALTERNATIVES 
 



WHAT WILL BE THE CONSEQUENCES OF NOT ENACTING THIS BILL 
 
AMENDMENTS 
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