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SUMMARY 
 

Synopsis of Bill 
 
House Joint Resolution 64 requests New Mexico’s congressional delegation support the perma-
nent repeal of the estate tax.  
 

Significant Issues 
 
The federal estate tax is currently scheduled to be phased out in the year 2010, but then to be re-
instated in 2011.  The state’s collections of estate tax are based on a section of federal law which 
essentially permits the states to collect a portion of the federal estate tax.  That section of federal 
law is being phased out, and the state will no longer collect estate taxes after FY 2005 without 
structural changes to their own taxes. 
 
 
FISCAL IMPLICATIONS 
 



Bill No.  -- Page 2 
 
The Consensus Revenue Estimating Groups current forecast for FY04 is $8 million and $2.8 mil-
lion in FY05.  There after it is repealed.   


