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SENATE BI LL 107

45TH LEGISLATURE - STATE OF NEW MEXICO - SECOND SESSION, 2002

| NTRODUCED BY
Pet e Canpos

AN ACT
RELATI NG TO CAPI TAL PRQIECTS; PROVI DI NG LEG SLATI VE
AUTHORI ZATI ON FOR THE NEW MEXI CO FI NANCE AUTHORI TY TO MAKE A
LOAN FOR FORT SUMNER | RRI GATI ON DI STRI CT DEBT REFI NANCI NG FROM
THE PUBLI C PRAJECT REVOLVI NG FUND; DECLARI NG AN EMERGENCY

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF NEW MEXI CO
Section 1. AUTHORI ZATI ON OF PROJECT- - VO DI NG OF
AUTHORI ZATI ON. - -

A.  Pursuant to the provisions of Section 6-21-6
NMVSA 1978, the New Mexico finance authority is authorized to
make a |l oan fromthe public project revolving fund to the Fort
Sumer irrigation district for the refinancing of debt to the
federal bureau of reclamation on terns and conditions
established by the authority.

B. If the Fort Summer irrigation district has not
certified to the New Mexico finance authority by the end of
fiscal year 2005 its desire to continue to pursue a loan from
the public project revolving fund for the purpose of this

section, the legislative authorization granted to the New
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Mexi co finance authority by this section to nake a [ oan from
the public project revolving fund to the Fort Sumer
irrigation district for this purpose is void.

Section 2. EMERGENCY.--1t is necessary for the public
peace, health and safety that this act take effect

i mredi at el y.
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