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SENATE BI LL 106
45TH LEGISLATURE - STATE OF NEW MEXICO - SECOND SESSION, 2002
| NTRODUCED BY

Shannon Robi nson

AN ACT
RELATI NG TO GAM NG CHANG NG THE CERTI FI CATI ON REQUI REMENTS
FOR OFFI CERS OF NONPROFI T ORGANI ZATI ONS SEEKI NG GAM NG
LI CENSES; AMENDI NG THE GAM NG CONTROL ACT.

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF NEW MEXI CO
Section 1. Section 60-2E-20 NVSA 1978 (being Laws 1997,

Chapter 190, Section 22, as anended) is anmended to read:
"60-2E-20. I NDI VI DUAL CERTI FI CATI ON OF OFFI CERS,

Dl RECTORS AND OTHER PERSONS. - -

A.  An officer, director, equity security hol der of
five percent or nore, partner, general partner, limted
partner, trustee or beneficiary of the conmpany that hol ds or
has applied for a license shall be certified individually,
according to the provisions of the Gami ng Control Act, and if
in the judgnment of the board the public interest is served by
requiring any or all of the conpany's key executives to be
certified, the conpany shall require those persons to apply
for certification. A person who is required to be certified

pursuant to this subsection shall apply for certification
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within thirty days after beconming an officer, director, equity
security holder of five percent or nore, partner, genera
partner, limted partner of five percent or nore, trustee,
beneficiary or key executive. A person who is required to be
certified pursuant to a decision of the board shall apply for
certification within thirty days after the board so requests.
B. The [ prestdent—or—comrander—and] key executives

of a nonprofit organization that holds or has applied for a
license shall be certified individually. For purposes of this
subsection, key executives are those officers, enployees,
vol unteers and ot her persons who are designated by the
nonprofit organi zati on as key executives. The board may
require additional officers, enployees, volunteers and other
persons to becone certified if the board determ nes the public
interest is served by the additional certifications. A person
who is required to be certified pursuant to this subsection
shal|l apply for certification within thirty days after
becom ng an officer or key executive. A person who is
required to be certified pursuant to a decision of the board
shal|l apply for certification within thirty days after the
board so requests. An officer, enployee, volunteer or other
person required or requested to be certified shall provide to
the board an application for certification, including persona
hi story, financial statement, copies of the person's incone
tax returns for the three years inmmediately prior to the year
of the application and [afRy] other information that the board
deens necessary or appropriate.”

Section 2. EFFECTI VE DATE. --The effective date of the
provisions of this act is July 1, 2002.
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