CHAPTER 50
CHAPTER 50, LAWS 2002

AN ACT
RELATI NG TO COMVERCI AL TRANSACTI ONS; REDUCI NG THE FEE FOR
ELECTRONI C FI LI NGS; PROVI DI NG THE SECRETARY OF STATE W TH
AUTHORI TY TO ESTABLI SH ADDI TI ONAL FI LI NG FEES; AMENDI NG
SECTI ONS OF THE NMBSA 1978.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF NEW MEXI CO

Section 1. Section 55-9-515 NMSA 1978 (being Laws
2001, Chapter 139, Section 86) is anended to read:

"55-9-515. DURATI ON AND EFFECTI VENESS OF FI NANCI NG
STATEMENT- - EFFECT OF LAPSED FI NANCI NG STATEMENT. - -

) Except as otherw se provided in Subsections
) and (g) of this section, a filed financing

statenent i
date of fi

(a
(b), (e), (f _ _ |

is effective for a period of five years after the

ling.

(b) Except as otherw se provided in Subsections
(e), (f) and (g) of this section, an initial financing
statenent filed in connection wth a public-finance
transacti on or manufactured-hone transaction is effective
for a period of thirty years after the date of filing if it
indicates that it is filed in connection with a public-
finance transaction or manufactured-hone transaction.

(c) The effectiveness of a filed financing
statenment | apses on the expiration of the period of its
ef fectiveness unless before the | apse a continuation
statement is filed pursuant to Subsection (d) of this
section. Upon | apse, a financing statenent ceases to be
effective and any security interest or agricultural lien
that was perfected by the financing statenent becones
unperfected unless the security interest is perfected
otherwise. |If the security interest or agricultural lien
becomes unperfected upon | apse, it is deenmed never to have
been perfected as against a purchaser of the collateral for
val ue.

(d) A continuation statenent may be filed only
wi thin six nonths before the expiration of the five-year
period specified in Subsection (a) of this section or the
thirty-year period specified in Subsection (b) of this
section, whichever is applicable.

(e) Except as otherwi se provided in Section
55-9-510 NMBSA 1978, upon tinely filing of a continuation
statenment, the effectiveness of the initial financing
statenment continues for a period of five years commenci ng on



t he day on which the financing statenent would have becone
ineffective in the absence of the filing. Upon the
expiration of the five-year period, the financing statenent

| apses in the sane manner as provided in Subsection (c) of
this section, unless, before the | apse, another continuation
statement is filed pursuant to Subsection (d) of this
section. Succeeding continuation statenments may be filed in
t he sane manner to continue the effectiveness of the initial
financing statenent.

(f) If a debtor is a transmtting utility and a
filed financing statenent so indicates, the financing
statenment is effective until a termnation statenent is
filed. The filing officer may require proof of the debtor's
authority to operate as a transmtting utility as a
condition of filing the financing statenent or an amendnent.

(g) A record of a nortgage that is effective as a
financing statenent filed as a fixture filing under
Subsection (c) of Section 55-9-502 NVSA 1978 renuains
effective as a financing statement filed as a fixture filing
until the nortgage is released or satisfied of record or its
effecti veness otherwi se term nates as to the real property.”

Section 2. Section 55-9-525 NMSA 1978 (being Laws
2001, Chapter 139, Section 96) is anended to read:

"55-9-525. FEES. --

(a) Except as provided in Subsections (b) and (d)
of this section, the fee for filing and indexing a record
pursuant to Section 55-9-501 through 55-9-526 NVBA 1978 is:

(1) if the record is comunicated in witing
in a formprescribed by the secretary of state:

(i) twenty dollars ($20.00) if the
record consists of one, two or three pages;

(ii) forty dollars ($40.00) if the
record consists of at |east four pages, but no nore than
twenty-five pages; and

(iii) one hundred dollars ($100) if the
record consists of nore than twenty-five pages, plus five
dollars ($5.00) for each page;

(2) if the record is comunicated in
witing, but not in a formprescribed by the secretary of
state, double the ampbunt specified in Paragraph (1) of this
subsection for a record of the sane | ength;

(3) if the record is comuni cated by
facsimle or a simlar nediumand the use of that nediumis



authorized by filing-office rule, the amount specified in
Par agraph (1) of this subsection for a record of the sanme
| engt h; and

(4) if the record is communicated in any
ot her nmedi um aut horized by filing-office rule:

(i) ten dollars ($10.00) if the record
consists of fifteen thousand or fewer bytes; and

(ii) twenty dollars ($20.00) if the
record consists of nore than fifteen thousand bytes.

(b) Except as otherw se provided in Subsection
(d) of this section, the fee for filing and indexing an
initial financing statenent of the followng kind is the
anount specified in Subsection (a) of this section plus:

(1) one hundred dollars ($100) if the
financing statenent indicates that it is filed in connection
with a public-finance transaction;

(2) one hundred dollars ($100) if the
financing statenent states that a debtor is a transmtting
utility; and

(3) one hundred dollars ($100) if the
financing statenent indicates that it is filed in connection
wi th a manuf actured-hone transaction.

(c) The nunmber of nanmes required to be indexed
does not affect the anmpbunt of the fee set forth in
Subsections (a) and (b) of this section.

(d) This section does not require a fee with
respect to a record of a nortgage which is effective as a
financing statenent filed as a fixture filing or as a
financing statenent covering as-extracted collateral or
tinmber to be cut under Subsection (c) of Section 55-9-502
NMSA 1978. However, the recording fees that otherw se would
be applicable to the record of the nortgage apply.

(e) The secretary of state is authorized to
establish additional fees for sale of data or records by
adopting and publishing rules, pursuant to Section 55-9-526
NMSA 1978, to inplement the requirenents set forth in
Chapter 55, Article 9 NVBA 1978."

Section 3. EFFECTI VE DATE. --The effective date of the
provisions of this act is July 1, 2002.

HOUSE BI LL 353, AS AMENDED



