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SUMMARY

     Synopsis of Bill

The language of the joint resolution provides for an amendment to the New Mexico Constitution. 
The amendment would require the legislature to pass legislation to limit increases in annual valuation
of land used primarily for agricultural uses for property tax purposes.

     Significant Issues

This legislation is a reaction to last year’s proposal by the Taxation and Revenue Department to
increase agricultural land values used to determine property taxes due.  The New Mexico approach to
valuation of this land is based on production value.  TRD notes there is substantial variation in
valuation methodology between counties.  Assessed values in some counties for agricultural land are
updated regularly, while other counties have not changed these values in over 20 years.  

The attached table from TRD reflects the net taxable value of agricultural land in selected New
Mexico counties in tax year 2000.

FISCAL IMPLICATIONS

There would be no direct fiscal impact on state revenues from passage of this joint resolution.
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