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SENATE JO NT MEMORI AL 21

44TH LEGISLATURE - STATE OF NEW MEXICO - 2ND SPECIAL SESSION, 2000
| NTRODUCED BY
Cynt hi a Nava

A JO NT MEMORI AL
REQUESTI NG THAT A TASK FORCE OF EXPERTS BE APPO NTED TO
ANALYZE AND RECOMVEND PERVANENT FUNDI NG OPTI ONS FOR THE
CAPI TAL OUTLAY NEEDS OF NEW MEXI CO PUBLI C SCHOOLS.

VWHEREAS, the constitution of New Mexico guarantees a
uni form system of free public schools to all children in the
state; and

VWHEREAS, a state district court judge has ruled that the
current system of funding capital inprovenents for New
Mexi co's school districts violates the state constitution;
and

VWHEREAS, a continui ng permanent revenue stream for
funding the current and future needs for public schoo
capital outlay projects should be established; and

VWHEREAS, alternative options for the revenue stream and
the costs and benefits of each option need to be anal yzed;

and
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VWHEREAS, in addressing options for public school capital
outlay needs, it may be useful to consider options for the
credits taken for "inpact aid' and other |ocal and federal
revenues in the public school equalization fornmula to find a
nore appropriate way to ensure equity in both capital and
oper ational funding; and

VWHEREAS, a task force of experts should be appointed for
t he purpose of analyzing the funding options and maki ng
reconmendati ons on a pernmanent revenue stream

NOW THEREFORE, BE | T RESCLVED BY THE LEQ SLATURE OF THE
STATE OF NEW MEXI CO that a task force of experts be appointed
to anal yze options for providing a continuing funding
mechani sm for capital outlay projects needed by public school
districts within New Mexico; and

BE | T FURTHER RESOLVED that, for each option, the
anal ysi s include:

(1) any short-termand |long-termeffects upon the
general fund;

(2) any potential inpact upon other capital outlay
needs of the state and its political subdivisions;

(3) any potential inpact upon the citizens,
busi ness and future econom c devel opnent potential of the
state;

(4) consideration of the different property
val ues, incone |evels, populations and nunber of students
bet ween the various school districts;

(5) any potential inmpact upon the rating of general
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obl i gati on bonds, severance tax bonds and ot her bonds issued
by the state or its political subdivisions; and

(6) any potential inpact upon the prudence of
future state investnents; and

BE | T FURTHER RESOLVED that the task force evaluate the
credits taken for "inpact aid" and other |ocal and federal
revenues in the public school equalization formula and
anal yze options for changes in the fornula that would further
t he goal s of providing additional funds for pubic schoo
capital outlay and maintain equity in funding formula; and

BE | T FURTHER RESOLVED t hat the task force be conposed
of the dean of the university of New Mexico | aw school, the
secretary of finance and adm nistration or his designee, the
state investnment officer or his designee, the superintendent
of public instruction or his designee, the chairs of the
senate education commttee and house education conmittee, two
publ i c menbers appointed by the speaker of the house of
representatives who have expertise in education and finance,
two public nenbers appointed by the president pro tenpore of
t he senate who have expertise in education and finance and
three public nenbers appoi nted by the governor who have
expertise in education and finance;

BE | T FURTHER RESOLVED that the task force be staffed by
the state departnment of public education, with the assistance
of staff fromthe department of finance and adm nistration
the legislative council service, the |legislative education

study commttee and the | egislative finance conmttee;
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BE | T FURTHER RESOLVED t hat the task force report the
results of its analyses and its findings and reconmendati ons
to the governor and the legislature no |ater than Decenber 1
2000; and

BE | T FURTHER RESOLVED t hat copies of this nenorial be
transmitted to the secretary of finance and adm nistration,
the state investnment officer, the superintendent of public
instruction, the state board of education and the director of
the | egislative council service.
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