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SENATE BI LL 43

44TH LEGISLATURE - STATE OF NEW MEXICO - 2ND SPECIAL SESSION, 2000
| NTRODUCED BY

Sue W/ son

AN ACT
RELATI NG TO TAXATI ON, PROVI DI NG A GROSS RECEI PTS TAX
DEDUCTI ON FOR CERTAI N SOFTWARE SERVI CES; ENACTI NG A NEW
SECTI ON OF THE CGROSS RECEI PTS AND COVPENSATI NG TAX ACT;
DECLARI NG AN EMERGENCY

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF NEW MEXI CO

Section 1. A new section of the Gross Receipts and
Conpensating Tax Act is enacted to read:

"[ NEW VATERI AL] DEDUCTI ON- - GROSS RECEI PTS TAX- - SALE OF

SOFTWARE SERVI CES. - -

A, As used in this section, "software services"
means t he devel opnent of conputer progranmm ng and the

creation of internet web sites.

B. A deduction fromgross receipts my be nade for

receipts fromthe sale of software services that are

performed at a place of business |ocated outside the
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boundari es of incorporated nunicipalities of nore than forty
t housand popul ati on according to the nost recent federa
decenni al census."

Section 2. EFFECTI VE DATE. --The effective date of the
provisions of this act is July 1, 2000.

Section 3. EMERGENCY.--It is necessary for the public
peace, health and safety that this act take effect

i medi ately.
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