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SENATE BI LL 40

44TH LEGISLATURE - STATE OF NEW MEXICO - 2ND SPECIAL SESSION, 2000
| NTRODUCED BY

Carlos R G sneros

AN ACT
RELATI NG TO TAXATI ON, PROVI DI NG A GROSS RECEI PTS DEDUCTI ON
FOR ALL RECEI PTS OF AN Al RCRAFT MANUFACTURER FROM THE SALE OF
Al RCRAFT; DECLARI NG AN EMERCGENCY

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF NEW MEXI CO
Section 1. Section 7-9-62 NVBA 1978 (being Laws 1969,
Chapter 144, Section 52, as anended) is amended to read:
"7-9-62. DEDUCTI O\ - GROSS RECEI PTS TAX- - AGRI CULTURAL
| MPLEMENTS- - Al RCRAFT- - VEHI CLES THAT ARE NOT REQUI RED TO BE
REGQ STERED. - -

A Except for recei pts deductibl e under Subsection

B of this section, fifty percent of the receipts fromselling

agricultural inplenents, farmtractors, aircraft or vehicles
that are not required to be regi stered under the Mtor
Vehi cl e Code nay be deducted from gross receipts; provided
that, with respect to agricultural inplenments, the sale is

made to a person who states in witing that the person is
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regul arly engaged in the business of farm ng or ranching.
Any deduction allowed under Section 7-9-71 NVSA 1978 nust be
taken before the deduction allowed by this [seetionr]
subsection i s comnputed.

B. Receipts of an aircraft manufacturer from

selling aircraft may be deducted from agross receipts. Any

deduction all owed under Section 7-9-71 NMSA 1978 nust be

taken before the deduction allowed by this subsection is

conput ed.

[B-] C_ As used in this section, "agricultura
i mpl erent” means a tool, utensil or instrument that is:
(1) designed primarily for use with a source
of notive power, such as a tractor, in planting, grow ng,
cul tivating, harvesting or processing agricultural produce at
the place where the produce is grown; in raising poultry or
livestock; or in obtaining or processing food or fiber, such
as eggs, mlk, wool or nohair, fromliving poultry or
livestock at the place where the poultry or livestock are
kept for this purpose; and
(2) depreciable for federal inconme tax
pur poses. "
Section 2. EFFECTI VE DATE. - - The effective date of the
provisions of this act is July 1, 2000.
Section 3. EMERGENCY. --1t is necessary for the public
peace, health and safety that this act take effect

i nedi ately.
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