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NOTE: Asprovided in LFC poalicy, thisreport isintended for use by the standing finance committees of the
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legidature. TheLegidative Finance Committee does not assume responsibility for the accuracy of theinformation in
thisreport when used in any other situation.

Only themost recent FIR version, excluding attachments, isavailable on the Intranet. Previoudly issued FIRs and
attachments may be obtained from the LFC officein Suite 101 of the State Capitol Building North.

FISCALIMPACTREPORT

|SPONSOR:

[Miera

”DATE TYPED:

l02/11/00

|HB |[Hm 47 |

|SHORT TITLE:

|[Retain School Revenue at FY 99 Level

& |

ANALYST:|Williams |

APPROPRIATION

Appropriation Contained Egimated Additional |mpact Recurring Fund
FY00 FYo1 FY00 FYo1 or Non-Rec Affected
None
(Parenthesis () Indicate Expenditure Decreases)
REVENUE
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Egimated Revenue

FY00

FYo1

Subsequent

Years|Impact

Recurring

or Non-Rec

Fund

Affected

None

(Parenthesis () Indicate Revenue Decreases)

Duplicates/Conflicts with/Companion to/Relates to

SOURCES OF INFORMATION

State Investment Council (SIC)

State Department of Education (SDE)

SUMMARY

Synopsis of Bill

This bill requests the State Investment Council, Legidative Finance Committee and Legidative Education
Study Committee to participate with the Education Initiatives and Accountability Task Force to study
gtatutory and congtitutiona mechanisms to ensure that public school support retains the proportion of genera

tax revenues at FY 99 levels.

The memorid aso requests that the study make recommendations to the 2001 Legidature for statutory and
condtitutional mechaniams to maximize and enhance support for public school capital outlay from the
Severance tax permanent fund and to enhance funding increases from the land grant permanent fund.

Significant |ssues
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SDE is currently under district court order to addressinequities in public school capital outlay funding
crested because the mgority of public school capita outlay funding is based on loca digtrict wedth. Those
digricts heavily impacted by federa lands have lower property vaues with which to support their respective

capita outlay programs.

FISCAL IMPLICATIONS

None.

OTHER SUBSTANTIVE ISSUES

The memorid does not direct participation by the SDE, but the agency indicates it could participate in such a
study within current fiscal resources.
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