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NOTE: Asprovided in LFC poalicy, thisreport isintended for use by the standing finance committees of the
legidature. TheLegidative Finance Committee does not assume responsibility for the accuracy of theinformation in
thisreport when used in any other situation.

Only themost recent FIR version, excluding attachments, isavailable on the Intranet. Previoudly issued FIRs and
attachments may be obtained from the LFC officein Suite 101 of the State Capitol Building North.

FISCALIMPACTREPORT

|SPONSOR: ||Md|ory ||DATETYPED: ||01/24/oo ||HB ||38 |

[sHoRT TITLE: [Amend Primary Care Capital Funding Act [s8 |
ANALYST:lKehoe |

APPROPRIATION

Appropriation Contained Egimated Additional |mpact Recurring Fund
FY00 FYo1 FY00 FYo1 or Non-Rec Affected
NFI| NFI | NFI| NFI|[N/A |PCCF

(Parenthesis () Indicate Expenditure Decreases)

Duplicates/Conflicts with/Companion to/Relates to

SOURCES OF INFORMATION
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New Mexico Finance Authority

SUMMARY

Synopsis of Bill

House Bill 38 amends Section 24-IC-3 of the Primary Care Capita Funding Act to expand the definition of
a"capital project.”

Significant |ssues

The Primary Care Capitd Funding Act currently alows low-interest financing to small primary care fecilities
in rura and underserved aress of the gate. The current definition of a"capitd project” only dlowsfor the
repair, renovation or congtruction of afacility or for the purchase of land. The proposed amendment to the
Act would expand the definition of a"capital project” to include the acquidition of capitd equipment.

Since very little new condruction of primary hedth care facilities is taking place a thistime, loans from the
Primary Care Capitad Fund could be used to purchase much needed x-ray or other medica equipment.

POSSI BLE QUESTIONS

1. How many primary care facilities are currently being served and where are they located?

2. What isthe current tota of funds available for loans?

3. Istherate of interest a deterrent for use of the fund by the clinics?
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4. Has the Authority considered using the Primary Care Fund as a grant fund rather than aloan fund?

LMK/gm:prr
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