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SENATE BI LL 396
A44TH LEGISLATURE - STATE OF NEW MEXICO - SECOND SESSION,

2000
| NTRODUCED BY

Shannon Robi nson

AN ACT
RELATI NG TO TAXATI ON, PROVI DI NG A GAM NG TAX RATE FOR
NONPROFI T GAM NG OPERATOR LI CENSEES; AMENDI NG A SECTI ON OF
THE GAM NG CONTRCL ACT

BE | T ENACTED BY THE LEQ SLATURE OF THE STATE OF NEW MEXI CO.
Section 1. Section 60-2E-47 NVSA 1978 (being Laws 1997,

Chapter 190, Section 49, as anended) is amended to read:
"60-2E-47. GAM NG TAX- -1 MPOSI Tl ON- - ADM NI STRATI ON. - -

A.  An excise tax is inmposed on the privilege of
engaging in gamng activities in the state. This tax shal
be known as the "gam ng tax".

B. The gaming tax is an anmount equal to ten
percent of the gross receipts of manufacturer |icensees from
the sale, |ease or other transfer of gam ng devices in or
into the state, except receipts of a manufacturer fromthe

sale, |lease or other transfer to a |icensed distributor for
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subsequent sale or | ease nmay be excluded from gross receipts;
ten percent of the gross receipts of distributor |icensees
fromthe sale, |ease or other transfer of gam ng devices in
or into the state; [anrd] twenty-five percent of the net take

of every gam ng operator licensee that is a racetrack; and

fifteen percent of the net take of every nonprofit gam ng

operator licensee. For the purposes of this section, "gross

recei pts" neans the total amount of noney or the val ue of
ot her consideration received fromselling, |easing or

ot herwi se transferring gam ng devi ces.

C. The gaming tax inposed on a licensee is in lieu
of all state and |local gross receipts taxes on that portion
of the licensee's gross receipts attributable to gam ng
activities.

D. The ganming tax is to be paid on or before the
fifteenth day of the nonth follow ng the nonth in which the
t axabl e event occurs. The gam ng tax shall be adm nistered
and coll ected by the taxation and revenue departnent in
cooperation with the board. The provisions of the Tax
Admi nistration Act apply to the collection and adm nistration
of the tax.

E. In addition to the gam ng tax, a gam ng
operator licensee that is a racetrack shall pay twenty
percent of its net take to purses to be distributed in
accordance with rules adopted by the state racing comm ssion.
A racetrack gam ng operator |icensee shall spend no | ess than

one-fourth of one percent of the net take of its gam ng
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machi nes to fund or support progranms for the treatnent and
assi stance of conmpul sive ganbl ers.

F. A nonprofit gam ng operator |icensee shal
distribute at | east sixty percent of the balance of its net
take, after paynent of the gam ng tax and any incone taxes,
for charitable or educational purposes.”
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