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SENATE BI LL 322
A44TH LEGISLATURE - STATE OF NEW MEXICO - SECOND SESSION,

2000
| NTRODUCED BY
Cynt hi a Nava

AN ACT
RELATI NG TO TEACHER QUALI TY; CREATI NG THE TEACHER QUALI TY
I NVESTMENT FUND;, MAKI NG AN APPROPRI ATl ON.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF NEW MEXI CO
Section 1. TEACHER QUALI TY | NVESTMENT FUND- - CREATED. - -
A. The "teacher quality investnent fund" is
created in the state treasury. The fund shall consist of
appropriations, gifts, grants and donations. The fund shal
be adm nistered by the comm ssion on hi gher education.
Di sbursenents of the fund shall be made by warrant of the
department of finance and admi nistration pursuant to vouchers
signed by the executive director of the comm ssion on higher
educati on. Any unexpended or unencunbered bal ance remnai ni ng
in the fund at the end of any fiscal year shall not revert
but shall remain to the credit of the fund.

B. The conmi ssion on higher education shal
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provide by rule procedures for the application and award of
nmoney fromthe fund. Mney in the fund is appropriated to
the commi ssion to provide a pool of funds for which
institutions of higher education shall apply on a conpetitive
basis to inplenent quality enhancenents in teacher education
prograns and i ncrease the nunber of graduates fromthe
pr ogr ans. I nstitutions of higher education shall realign
exi sting resources in order to provide matching funds for the
i npl enentation of the quality enhancenents in teacher
educati on prograns.

Section 2. APPROPRIATION.--One mllion dollars
(%1, 000,000) is appropriated fromthe general fund to the
teacher quality investnment fund for expenditure in fisca
year 2001 and subsequent fiscal years for the purpose of
providing funds for which institutions of higher education
may apply to inplenent enhancenents in teacher education
prograns. Any unexpended or unencumnbered bal ance renai ni ng
at the end of a fiscal year shall not revert to the general

fund.
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