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SENATE BI LL 287
A44TH LEGISLATURE - STATE OF NEW MEXICO - SECOND SESSION,

2000
| NTRODUCED BY
Stuart Ingle

AN ACT
RELATI NG TO TAXATI ON;, AMENDI NG A SECTI ON OF THE GROSS
RECEI PTS AND COMPENSATI NG TAX ACT PERTAI NI NG TO A GRCSS
RECEI PTS TAX DEDUCTI ON FOR TRANSPORTI NG, PROCESSI NG AND OTHER
HANDLI NG AND TREATMENT OF AGRI CULTURAL PRODUCTS.

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF NEW MEXI CO
Section 1. Section 7-9-59 NVBA 1978 (being Laws 1969,

Chapter 144, Section 49, as anended) is amended to read:
"7-9-59. DEDUCTI O\ - GROSS RECEI PTS TAX- - WAREHOUSI NG

THRESHI NG HARVESTI NG GROW NG, CULTI VATI NG TRANSPORTI NG AND

PROCESSI NG AGRI CULTURAL PRCODUCTS. - -

A.  Receipts fromwarehousing grain or other
agricultural products nay be deducted from gross receipts.
B. Receipts fromthreshing, cleaning, grow ng,

cul tivating, [e+] harvesting, ginning, transporting

unprocessed agricul tural products [+naeludingthe—ginningof
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eotten] or processing for growers, producers or nonprofit
mar ket i ng associ ati ons of [ether] agricultural products

rai sed or produced for food and fiber, including |ivestock

and milk, may be deducted from gross receipts.”
Section 2. EFFECTI VE DATE. --The effective date of the
provisions of this act is July 1, 2000.
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