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SENATE BI LL 166
A44TH LEGISLATURE - STATE OF NEW MEXICO - SECOND SESSION,

2000
| NTRODUCED BY
Dede Fel dman

AN ACT
RELATI NG TO THE Cl GARETTE TAX ACT; ELI M NATI NG THE DI SCOUNT
ON VOLUME SALES OF Cl GARETTE STAMPS.

BE I T ENACTED BY THE LEAQ SLATURE OF THE STATE OF NEW MEXI CO
Section 1. Section 7-12-7 NVSA 1978 (being Laws 1971,
Chapter 77, Section 7, as anended) is anmended to read:

"7-12-7. SALE OF STAMPS[ —PR-CES] . - -

A.  The departnent shall sell stanps to any person
who sells in New Mexico cigarettes nmanufactured by that
person and to any person who receives on consignment or buys
unstanped cigarettes for sale, gift or consunption in New
Mexi co, provided such persons are registered with the
department under the provisions of Section 7-1-12 NMSA 1978.
Stanps shall be sold at their face val ue [wth—the—ftotHowng
eH-seounts—

H—Foeur—pereent—tess—thantheface—vatuve—of
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[€-] B. Paynent for stanps shall be made on or
before the twenty-fifth day of the nonth follow ng the nonth
in which the sale of stanps by the departnment is nade."

Section 2. EFFECTI VE DATE--The effective date of the
provisions of this act is July 1, 2000.
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