FORTY- FOURTH LEGQ SLATURE SB 103/ a
SECOND SESSI QN, 2000

February 2, 2000
M. President:

Your WAYS AND MEANS COWM TTEE, to whom has been referred
SENATE BI LL 103

has had it under consideration and reports sane with
recomrendation that it DO PASS, anended as foll ows:

1. On page 12, between lines 22 and 23, insert the follow ng
new section to read:

"Section 5. Section 7-9-54 NMBA 1978 (being Laws 1969,
Chapter 144, Section 44, as anended) is amended to read:

"7-9-54. DEDUCTI ON- - GROSS RECEI PTS TAX- - GOVERNMVENTAL GROSS
RECEI PTS TAX- - SALES TO GOVERNMENTAL AGENCI ES. - -

A ded I : . I : SN
seetion] Receipts fromselling tangi ble personal property to the
United States or New Mexi co or any governmental unit or
subdi vi si on, agency, departnent or instrunentality thereof may be
deducted from gross recei pts or fromgovernnental gross receipts.
Unl ess contrary to federal |law. the deduction provided by this
subsection does not apply to:

(1) receipts fromselling netalliferous mneral ore;:

(2) receipts fromselling tangible personal property
that is or will be incorporated into a netropolitan redevel opnent
proj ect created under the Metropolitan Redevel opnent Code;

(3) receipts fromselling tangible personal property
that will becone an ingredient or conponent part of a construction
proj ect; or

(4) that portion of the receipts fromperformng a
"service", as defined in Subsection K of Section 7-9-3 NMSA 1978,
that reflects the value of tangi ble personal property utilized or
produced in performance of such service.
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B[ ded I . . I , E b
seet+on] Receipts fromselling tangi ble personal property to an
Indian tribe, nation or pueblo or any governmental subdivision,
agency, departnment or instrunentality thereof for use on Indian
reservations or pueblo grants may be deducted from gross receipts
or from governnmental gross receipts.

[ &—hless—eontrarytofederaltaw—thededuction
 ded] i . I I :

I ‘| | | : oy | s |

2. Renunber the succeeding sections accordingly.,

and thence referred to the FI NANCE COW TTEE.

Respectfully subm tted,

Carlos R C sneros, Chairman

Adopt ed Not
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Adopt ed
(Chief derk) (Chief derk)
Dat e
The roll call vote was _8 For _0 Agai nst
Yes: 8
No: 0

Excused: Carraro
Absent: None
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