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HOUSE BI LL 476
4A4TH LEGISLATURE - STATE OF NEW MEXICO - SECOND SESSION,

2000
| NTRODUCED BY

Mm Stewart

AN ACT
RELATI NG TO EDUCATI ONAL RETI REMENT; AMENDI NG THE EDUCATI ONAL
RETI REMENT ACT TO ALLOW SUBSEQUENT PART- TI ME EMPLOYMENT
W THOUT THE LCSS OF BENEFI TS

BE I T ENACTED BY THE LEG SLATURE OF THE STATE OF NEW MEXI CO

Section 1. Section 22-11-25 NVSA 1978 (being Laws 1967,
Chapter 16, Section 148) is anended to read:

"22-11-25. RETI REMENT- - REEMPLOYMENT. - -

A. A nenber retired pursuant to the provisions of

t he Educational Retirenment Act may renove hinsel f from
retirement status by returning to enploynent. A reenployed
menber shall make regul ar contributions pursuant to the
Educational Retirenment Act. Upon termnation of
reenpl oynent, the nenber shall be eligible for retirenent
benefits again based upon all service credit acquired. In no

case shall the retirenent benefits be | ess than the nenber
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was receiving prior to his reenploynent. Except as provided
in Subsection B of this section, the menber shall not receive
greater retirement benefits than he was receiving prior to
hi s reenpl oynent unl ess he has not |ess than five years of
enpl oyment subsequent to July 1, 1957 with all contributions
required by the Educational Retirenment Act having been paid
on the earnings derived through this enpl oynent.

B. A nenber retired pursuant to the provisions of
t he Educational Retirenment Act returning to enploynent for
not | ess than one year after July 1, 1957 and prior to July
1, 1963 shall be eligible for retirenment benefits pursuant to
this section if the followi ng conditions occur:

(1) the nenber's contributions on the salary
earned during that period of reenploynent [sust] shall be
paid at the rate [whieh] that was in effect at that tinme. |If
this contribution is made, the |ocal adm nistrative unit
enpl oyi ng the nmenber during that period shall pay the | ocal
adm nistrative [uaits] unit's contribution at the rate in
effect at that tinme; and

(2) the nmenber shall have fulfilled the
five-year contributory enpl oynent requirenent specified in
Secti on [ FH9-23—NewMxico—Statutes—Arnrotated—1953

Hation]
22-11-24 NVBA 1978.

C. At the tinme of retirenment follow ng a period of

reenpl oynment, the nmenber's retirenent benefits shall be paid

in accordance with the terns of the option selected at the
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tinme of the first retirement. A nenber qualified to retire
pursuant to this section after having reentered enpl oynent
after retiring prior to July 1, 1957 shall be eligible to
retire under the options specified in Section [+9-—28New
Mext-eo—Statutes—Arnrotated—1953—Corptation] 22-11-29 NVSBA
1978.

D. Aretired nenber is not reenployed pursuant to

this section and is not required to be renoved from

retirenent status or nmake requl ar contributions if the

enpl oynent for a local admnistrative unit after retirenent

is one-half of a full-tinme equivalency or |less."
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