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Diversity the economy beyond oil, tourism, government

Drive economia growth to fuel improvement in people’s lives
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THE CASE for GROWTH CENTERS

How to spread tech innovation across America

ROBERT D. ATKINSON, MARK MURO, and JACOB WHITON

December 2019
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€he New Pork Times

b, /irus Outbreak > m Latest Updates  Trump Tests Positive ~ Maps and Cases  Vaccine Tracker  Tips tr §

The Pandemic Sent Young New Yorkers
Packing. Will They Return?

The financial crisis caused by the coronavirus outbreak has led
young people from elsewhere to leave the city, uncertain if they
will come back.
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Warmer. Burning. Epidemic-challenged. -
Expensive. The California Dream has
become the California Compromise.

By Heather Kolly, Roed Albergotti. Brady Dennis anc
Scott Wilson
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WHO'SDYING THE VACCINE RACE CASE COUNT TESTING FAQS THE COVID STORM SERIES

TECH

Remote Work Is Reshaping
San Francisco, as Tech

Workers Flee and Rents Fall

By giving their employees the freedom to work from anywhere, Bay

{ Area tech companies appear to have touched off an exodus. ‘Why do

we even want to be here?’

Stripe Will Pay Workers $20,000 To
Leave New York And San Francisco
—But Here’s The Catch
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2 BuLLETIN honored as Supreme Court op term Monday -

The Big Move

. The Big Move

The Big Move: | work in Silicon Valley,

but my job is now remote. | can finally

- live somewhere cheaper. Where should
1 go? '

The coronavirus pandemic has caused many Americans to move in search of bigger, more
affordable homes

 THEWALLSTREET JOURMAL.

World

. Startups Pitch Tech Hubs Far From Silicon Valley
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Cumulative jobs: 25,000
Cumulative salary (1): $2.75B
Cumulative state income tax 2: $110M

(1) Assuming $110K/year annual salary
(2) Assuming 4% tax rate

5,000

3,750

2,500

1,250




CREATING AN ECOSYSTEM TO SUPPORT OUR
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Technology & innovation growth engines are successtul due to a solid ecosystem

The ecosystem includes:

e Innovation workers « Investors at all stages « Office space & housing
o Skilled business leaders e Service providers e Buzz
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2> ANALYSIS - HOW

A

Positive Attribute

DO WE COMPA
ACTORS GO INTO DECISION MAKING?

Neutral Attribute

_{

- AND

Negative Attribute
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To New Mexico
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" NMIT PURPOSE: CREATE
TECH/INNOVATION |O
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The NMIT will achieve this purpese througn a five panrt strategy:
1. Create live/work/play: Innovation Villages to attract and retain yyounger people

2. Build a robust capital tormation initiative to tund startups and entrepreneurs

3 Transform K-12 education to encourage out of state em'blOyéeS to move to New MeXiCé}"" '

///‘ “\\\\
// ///'J ATIl & \\\\\\‘\\

4. Capitalize on local intellectual capital via an Qctwe mentorsh|p netvvork
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The NMIT will achieve this purpese througn a fve panrt strategy:

E N EW MEXICO

(ON TRIANGLE
JE - LOS ALAMOS

1. Create live/work/play: Innovation Villages to attract and retain yyounger people
140 acre Santa Fe Southside property acquired; 12 acres in Los Alamos acquired/under contract
2. Build a robust capital tormation initiative to tund startups and entrepreneurs
- Several meetmgs with Sun Mountain Capital, outside N.M. investors e
’ ‘ 3. Transform K-12 educationto encourage out of state employees to move to New Me><|co 8
Several meetings with Charter School experts:inside & outside N.M.
4.  Capitalize on local intellectual capital via an active mentorship netvvor|<
' Not yet stanted™ ‘ " ol o
5. Improve livesiia aetivekeng @Em(eﬁﬁbwk Commumer Wwho have Ioee=
Exploratory meetmgs wnth Pe)oaque@n Ohkay megeh Governors | |
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TRANSFORMATATIONAL & DISRUPTIVE POLICY v

THE NEW MEXICO

RECOMMENDATIONS TO ACCELERATE OUTCOMES -+

(1) Incentives for Innovation workers and out of state companies
(2) K-12 education incentives/programs tor Innovation job skills & opportunities

(3) \nnovahon c0p|to\ formaﬂon incentives
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S AND TIMING

XS

What: ' "

~inalize property acquisition
Santa Fe zoning/entitlements
L os Alamos construction start
SAIMC FE constrd»ctic:n Start

)
Legis\ativ; policy approval

Capita@l, community, mentorship, education

SANTA

M
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When:

By year end, 2020

BY SPriRg), 2021
By spring, 2021
BY all, 2021

BY winwer, 2022 (7]

In parallel

Tas———-
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Thank You !




