
Impact on all new Mexico 
Families with Children

Fairer Taxes Put Us on the Road 
to a Stronger New Mexico! 
Many New Mexico families will see a personal 
income tax cut thanks to this year’s tax changes. 

THE SOLUTION
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Impact on all New Mexicans

$64 million
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250,000

Impact on the wealthiest 
new mexicans

70%



1. Giving a big boost to 
working families
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2. Lowering taxes for most 
families with children
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3. Reducing a wasteful tax 
break for the state’s very 
wealthiest households

4. Asking more of the 
households benefitting the 
most from our economy
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These reforms, which cut taxes for thousands of 
working families – especially those with children – 
are achieved through four critical changes:
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1 The figures in this yellow box represent all the personal income tax 
changes in HB6. An analysis by the Taxation and Revenue 
Department on just the additional tax bracket component shows 
that will impact only 3% of the highest-earners in New Mexico.

2 This increase will only take place if recurring FY20 state revenues 
are less than a 5% increase from FY19.

Sources: NM Legislature’s fiscal impact report for HB 6, Institute on 
Taxation and Economic Policy analysis of HB 6 impacts, and Center 
on Budget and Policy Priorities analysis of IRS 2016 tax year data 


