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@ Strategic Plan

¢ In September 2018, the NMFA Board adopted a strategic plan to
guide the agency through the administration transition. The plan
was reaffirmed in January 2020 by the current NMFA Board

¢ The plan identifies the following strategic framework:
Operational Excellence
Collaborative Financing
Integrated Project Planning
Capacity Building
¢ Vision: New Mexico’s partner in building economic prosperity
and stronger communities

¢ Mission: Advancing New Mexico by financing impactful, well-
planned projects
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@ Operational Excellence

¢ Technology improvements:
Inadequate technology was at the heart of NMFA'’s prior issues
NMFA's programs are highly diverse
PPRF is unique in the world of pooled bond programs

NMFA is completing its transition to a new loan servicing software,
which tracks projects from client application to booking into the
general ledger system

FY2020, new loan servicing system became the official sub-
ledger of record for four programs (DW, WTB, CIB & LGPF)

As of December 1st, PPRF will be operating solely from new loan
servicing system

New loan servicing system and general ledger are cloud-based
which allows NMFA to work efficiently from remote locations
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@ Operational Excellence

¢ Reporting improvements:
In FY2020 established an Operating Fund in NMFA Budget

Complete financial reports reviewed monthly to Finance &
Disclosure Committee

Improved activity statements for clients

New NMFA and Investor websites: www.nmfinance.com,
www.nmbondfinance.com and www.nmdotbonds.com

¢ FY2019 Audit as a Comprehensive Annual Financial Report
("CAFR”) Received a Certificate of Achievement for Excellence
in Financial Reporting from GFOA

¢ Submitted FY2020 CAFR well before November 2" due date



http://www.nmfinance.com/
http://www.nmbondfinance.com/
http://www.nmdotbonds.com/
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@ Staff Structure

¢ Management structure was reorganized in January 2020 to align
business processes and institutional culture with the strategic
plan, staffing around function rather than programs

New alignment is focused on lending, monitoring and compliance

Created Client Services Dept - primary client contact for closing,
funding requisitions, activity statement questions, pay-offs, etc.

Created Communications position
Created Controller position
Blended legal and compliance departments

Grouped under Chief of Program Operations all outreach,
communications, program administration, client services, loan
monitoring and collections

Current staff of 44.5; filled five vacancies in January and February
2020. Currently seeking to fill one vacancy
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@ COVID-19 Impacts
¢ To date, few financials impacts from existing clients
Debt service payments from borrowers received as expected
NMFA has not seen an appreciable decline in client draws

NMFA began work-from-home on March 16th, prior to high travel
season. Impact was net reduction in operating costs

Anticipate loan restructurings, however very few seen to date

¢ Established new programs to help cash-strapped businesses
and non-profits:
NMFA Board established two programs
Legislature created two programs

All programs staffed primarily through temporary employees and
temporary work re-assignments; only one-part time employee

added to date.




/‘\ FINANCEAUTHORITY New Business

Programs
g

¢ Created $12 million Essential Services Working Capital Program

¢ Awarded $35 million New Markets Tax Credits ($321 million total)
Created NMTC Small Loan Pool for projects less than $4 million

¢ First Special Session: Small Business Recovery Act of 2020
$400 million Small Business Recovery Loan Fund
As of November 24t 655 businesses received $30.4 million
Anticipate $40 million in SBRLF to be loaned out by year-end
$50 million Emergency Economic Relief Fund
Due to low demand, program was not implemented

¢ Second Special Session: Small Business CARES Act Grants
$100 million in Federal funds must be delivered by December 30
Will use systems developed for SBRLF to operate new program




/‘\ EINANCEAUTHORITY Public Project Revolving

Fund
(2)

¢ NMFA's Flagship program -- makes low-cost loans to local governments to
finance public infrastructure and equipment

¢ GGRT, of which the PPRF receives a 75% share, is the primary credit
enhancement for the PPRF program and provides critical liquidity

GGRT is collected monthly and held by the Bond Trustee for the benéefit of
bondholders until all bonds are paid in mid-June

Loan payments and GGRT not needed for bond payments flow into the Fund
from which NMFA makes new PPRF loans

¢ PPREF loans are made from cash in the Fund which is replenished through
periodic issuances of municipal reimbursement bonds

PPRF senior and subordinate liens each have an indentured reserve fund that
provides additional credit enhancement to bondholders

¢ PPRF has $100 million Wells Fargo LOC to fund loans between bonds.
LOC is secured by loans and repaid from bond proceeds

PPRF is NMFA’s largest program
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PPRF Update

¢ Unprecedented demand for program

In January 2020, NMFA eliminated fees for the PPRF program,
making it more valuable to a broader group of local governments

Massive market disruptions in March and April eliminated access for
many NM issuers

With demonstrated access to bond market, NMFA made 114 loans
totaling $216.4 million from February - September 2020

Anticipate increased demand for the foreseeable future due to low
fees and low interest rates

¢ Delegation law allows NMFA to sell bonds when advantageous
2020A - $32.3 million sold April 61 (postponed from March 24th)
2020B - $81 million sold June 17®
2020C - $100 million sold on September 16th
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@ PPRF High-Rated Issuer

Tax-Exempt Credit Spreads (30 year) ¢ In March 2020. bond investor

160 bps - flight to quality severely
—AAA to AA .. .
140 bps - AAA to A limited access to the capital
AAA to BBB markets for most issuers, with
Y | only top-rated issuers having
100 bps - access
80 bps - ¢ PPRF is a top-rated issuer:
60 bps - Senior Lien:
S&P: AAA (April 2011)
40 bps -
Moody’s: Aal
__"“lﬁ‘_‘—\_n_l_\_o—\_\_'_._,_ . .
20 bps Subordinate Lien:
0 bps . . . . . . S&P: AAA (July 2017)

. ’ ’ ’ . Q’ P
F ¢ F ¢ F ¢ K Moody’s: Aa2




/ \ FINANCEAUTHORITY Quantifying the Value of
@ Credit Spreads

Tax-Exempt AAA Interest Rates for $1,000,000, 30-year Loan (as of 10/29/20)

AAA Index + AAA Index + AAA Index + AAA Index +
AAA Index 20bp 50bp 125bp 400bp
(AAA to AA) (AAA to A) (AAA to B)

Debt Service Cost per $1 Million=51,626,000 S 1,654,750 S 1,694,750 S 1,790,250 $ 2,340,500

Added Cost for $1 Million Loan = S 28,750 S 68,750 S 164,250 S 714,500
Added Cost for $1.5 Million Loan = S 43,125 S 103,125 S 246,375 S 1,071,750
Added Cost for $6.5 Million Loan = S 186,875 S 446,875 S 1,067,625 S 4,644,250
Added Cost for $15 Million Loan = S 431,250 S 1,031,250 S 2,463,750 S 10,717,500
Added Cost for S35 Million Loan = S 1,006,250 S 2,406,250 S 5,748,750 S 25,007,500




A FINANCEAUTHORITY
Historic Funding

FY 2018 FY 2019 FY 2020 FY 202101

Programs for Public Entities

Public Project Revolving Fund 109 § 240,740847 98 $ 292065615 102 § 287527942 36 § 8616427
Drinking Water State Revolving LoanFund 12 $ 11789905 12 § 19308157 7 $ 14121180 1 $ 277249
Water Trust Board 3 9 4415442 14§ 17305000 24 $ 22,733,759 2 $ 1065000
Colonias Infrastructure Board 2§ 4479976 17§ 9519823 25 $§ 14671481 0 $

Local Government Planning Fund 50 § 2033B5 39 § 1787967 7 § 481165 4§ 131770
Public Financing Programs 186 $ 263459325 180 $ 339986561 165 $ 339535527 43 $ 87590446

Programs for Private Entities

New Markets Tax Credit 1§ 15000000 4§ 47000000 3 $ 25500000 0 9

Primary Care Capital Fund 0 $ 0 $ 0 3 0 3 -
Behavioral Health Capital Fund 0 $ 1 $§ 1600000 0 $ - 1 $ 250000
Economic Development (Smart Money) 0 $ 0 $ 1 $ 751543 0 $ -
Essential Services Working Capital Prograr 0 $ 0 % 0 3 - 0§ 3617550
Small Business Recovery Loan Fund 0 9 - 0 9 - 0 9 - 433 '$ 20,700,000
Private Financing Programs 1§ 15000000 5 § 48600000 4 $ 26251543 444§ 24567550
Total 187 $ 278459325 185 § 388586561 169 $ 365,787,070 487 $ 112,157,996




NMTC Projects

		New Mexico Finance Authority

		Projects Financed by New Market Tax Credits

		As of September 30, 2020

		Project		Funding Date		Qualified Equity Investments Received & Utilitized		Fiscal Year Funded		Leveraged Loan  (Leveraged Lender's Note)		Net Equity Provided by Qualified Equity Investor  (Finance New Mexico's Note)		Administrative Fee



		Schott Solar, Inc (Albuquerque)*		12/31/08		15,500,000		2009		11,082,500		3,952,500		465,000

		Savoy Travel Center (Deming)*		10/5/09		16,500,000		2010		12,000,000		4,005,000		495,000

		Hotel Parq Central (Albuquerque')*		11/13/09		13,846,000		2010		7,524,250		5,906,370		415,380

		El Paseo (Las Cruces)*		7/16/10		12,500,000		2011		9,287,750		2,837,250		375,000

		Vitality Works Inc. (Albuquerque)*		7/16/10		8,000,000		2011		5,935,736		1,824,264		240,000

		Molina Healthcare Data Center Inc. (Albuquerque)*		10/7/11		10,000,000		2011		7,274,519		2,425,481		300,000

		4Points Laguna LLC (Laguna Pueblo)*		6/29/12		23,000,000		2012		16,812,800		5,497,200		690,000

		Empressa Development, LLC (Laguna Pueblo)*		6/29/12		10,000,000		2012		7,313,500		2,386,500		300,000

		Friedman Recycling of Albuquerque, LLC*		8/31/12		15,000,000		2013		10,795,500		3,754,500		450,000

		Hilton Gardens & Inn (Gallup)*		9/10/13		8,000,000		2014		5,634,400		2,125,600		240,000

		4Points Laguna LLC*		9/17/13		8,000,000		2014		5,569,000		2,191,000		240,000

		Presbyterian Medical Services (Farmington and Socorro)		12/31/2013		11,000,000		2014		7,673,500		2,996,500		330,000

		Delta NM Investors, LLC 		6/30/2016		7,750,000		2016		5,282,750		2,234,750		232,500

		McCurdy Charter School (Espanola)		8/24/2016		8,500,000		2017		5,866,835		2,378,165		255,000

		La Clinica de Familia (Las Cruces)		11/30/2016		6,250,000		2017		4,261,250		1,801,250		187,500

		Presbyterian Medical Services (Grants and Hobbs)		12/15/2016		4,654,000		2017		3,151,104		1,363,276		139,620

		Leprino Foods Company (Roswell)		6/5/2018		15,000,000		2018		10,039,500		4,510,500		450,000

		Continental Divide Electric Cooperative (Grants)		7/5/2018		10,000,000		2019		6,771,000		2,929,000		300,000

		Vitality Works Inc. (Albuquerque)		7/23/2018		7,000,000		2019		4,908,900		1,881,100		210,000

		United Supermarkets (Carlsbad)		9/5/2018		15,000,000		2019		10,039,500		4,510,500		450,000

		Urban Hospitality, LLC (Albuquerque)		1/25/2019		15,000,000		2019		10,089,950		4,460,050		450,000

		Continental Divide Electric Cooperative (Grants)		9/27/2019		5,500,000		2020		3,686,150		1,648,850		165,000

		4Points HC Laguna, LLC		1/30/2020		10,000,000		2020		6,895,200		3,104,800		300,000

		McKinley Paper Company (Prewitt)		6/26/2020		10,000,000		2020		6,891,000		3,109,000		300,000

		Small Loan Pool (Various)		Pending		8,000,000		2021		6,538,146		1,461,854		240,000



		Totals - NMTC				$   274,000,000				$   191,324,740		$   75,295,260		$   8,220,000



		Total Allocations Awarded				$   321,000,000

		Total "unobligated" Allocation				$   47,000,000

		*Project has completed its Compliance Period and the transaction has been unwound.





Smart

		New Mexico Finance Authority

		Smart Money Projects Commitments

		As of August 31, 2020

		Project		Participating Bank		Funding Date		NMFA Original Participation Amounts		NMFA Current Participation Amounts		NMFA Participation Percentage		Fiscal Year Funded



		PreCheck Inc   (Alamogorodo)		Bank 34		July-06		849,592		- 0		25.0%		2009

		Western Wood Products  (Raton)		International Bank of Raton		October-06		1,274,000		- 0		49.0%		2009

		Plaza Hotel  (Las Vegas)		Valley National Bank		July-09		1,650,000		- 0		29.9%		2010

		Resources for Children & Youth, Inc. (Las Cruces)		Century Bank		November-12		1,319,570		999,214		49.0%		2013

		Landmark at Desert Gardens (Hobbs)		Western Commerce Bank		July-13		576,000		- 0		15.0%		2014

		Younger Enterprises (Las Cruces)		Century Bank		September-19		751,543		745,251		49.0%		2020

		Memorial Ventures (Albuquerque)		Enterprise Bank		Pending		1,200,000		- 0		9.8%		2021

		Totals  - Smart Money Projects						$   7,620,705		$   1,744,465		Source: NMFA

		Original General Fund Appropriations which funded Smart Money Program

		HB 885 - 2005 Regular Session		$   10,000,000

		SB 827 - 2007 Regular Session		2,000,000



		Total Funds Received		$   12,000,000



		Funds reverted to General Fund

		SB 29 - 2009 1st Special Session (FY 2010)		$   5,000,000

		HB 2 - 2011 Regular Session		$   1,900,000



		Total Funds Reverted		$   6,900,000



		Total Available Funds for Projects prior to Projects Funded and commitments		$   5,100,000













SSBCI

		New Mexico Finance Authority

		Projects Financed by SSBCI

		As of August 31, 2020



		Project		Participating Bank		Closing Date		Original NMFA Participation Amounts		NMFA Current Participation Amounts		NMFA Participation Amounts		Fiscal Year Closing



		Rio Grande Medical Group (Las Cruces)		Wells Fargo (Las Cruces)		5/30/12		$   1,000,000		$   - 0		21%		2012

		Bicycle Technologies Interntional/Construction (Santa Fe)		Wells Fargo (Santa Fe)		6/26/12		$   1,256,000		$   - 0		20%		2012

		Star CryoElectronics/Construction (Santa Fe)		Los Alamos National Bank		10/24/12		$   120,000		$   - 0		40%		2013

		Star CryoElectronics/Working Capital Line (Santa Fe)		Los Alamos National Bank		10/24/12		$   80,000		$   - 0		40%		2013

		Hacienda at Grace Village/Mortgage (Las Cruces)		Western Bank Alamogordo		5/14/13		$   357,318		$   - 0		15%		2013

		Greater Albuquerque Habitat for Humanity		Wells Fargo (Albuquerque)		6/30/13		$   241,000		$   191,173		14%		2013

		Hacienda at Grace Village/Working Capital (Las Cruces)		Western Bank Alamogordo		7/24/13		$   200,000		$   - 0		40%		2014

		Childrens Garden Child Development Centers (Las Cruces)		Wells Fargo (Las Cruces)		10/30/2013		$   331,678		$   - 0		15%		2014

		Los Alamos Cooperative Market 		Washington Federal Bank (Santa Fe)		12/4/13		$   119,000		$   92,100		10%		2014

		Hampton Inn and Suites/Construction to Perm (Artesia)		Artesia National Bank		5/9/2014		$   1,711,900		$   996,328		26%		2014

		Bicycle Technologies Interntional/Permanent (Santa Fe)		Bank of Albuquerque (Santa Fe)		3/24/201		$   1,145,000		$   797,664		20%		2014

		Bugman, Inc. (Santa Fe)		Century Bank (Santa Fe)		10/9/14		$   31,875		$   - 0		15%		2015

		Mesa Quemado dba Don Juan Auto Body (Santa Fe)		Bank of Albuquerque (Santa Fe)		12/22/14		$   89,500		$   71,729		10%		2015

		Holiday Inn Express (Albuquerque)		Wells Fargo (Clovis)		5/15/15		$   450,000		$   334,101		10%		2015

		Gallup Pipeline & Compliance Services, LLC (Gallup)		Pinnacle Bank (Gallup)		10/30/15		$   25,668		$   15,378		15%		2016

		Marriott Towneplace Suites Hotel/Construction (Gallup)		First American Bank (Albuquerque)		5/20/16		$   1,296,000		$   - 0		20%		2016

		Totals - SSBCI						$   8,454,939		$   2,498,473		Source: NMFA



		Total Allocations Awarded (net of Administrative costs)						$   8,454,939

		Total "unobligated" Allocation						$   - 0







ESWCP

		
Approval Date		Loan 
Closing Date		Maturity		Borrower		Loan Type		County		Original 
Loan Amount



		6/25/20		8/7/20		12/30/20		Dr. David J. Ortega, DDS, PC		Line of Credit		Santa Fe		100,000				100,000

		6/25/20		7/31/20		8/1/25		First Choice Community Healthcare, Inc. 		Commercial Term		Bernalillo		900,000				900,000

		6/25/20		7/31/20		12/30/20		Rio Grande Hematology and Oncology 		Line of Credit		Dona Ana		150,000				150,000

		6/25/20		7/31/20		12/30/20		Telshor Family Clinic		Line of Credit		Dona Ana		200,000				200,000

		6/25/20		7/31/20		12/30/20		Well Life Abq		Line of Credit		Bernalillo		73,800				73,800

		7/23/20		8/14/20		8/29/25		Las Cruces Machine Mfg & Engineering		Line of Credit		Dona Ana		100,000				100,000

		7/23/20		8/14/20		8/29/25		Covenant Schools of America, LP		Line of Credit		Bernalillo		375,000				375,000

		7/23/20		8/7/20		7/30/25		Net Medical Xpress Solutions, Inc. 		Line of Credit		Bernalillo		100,000				100,000

		7/23/20		8/28/20		1/28/21		Build with Robots		Line of Credit		Bernalillo		618,750				618,750

		8/27/20		Pending		3/30/25		Las Cumbres Community Services		Commercial Term		Rio Arriba		320,000

		8/27/20		9/18/20		2/26/25		Rhino Health		Commercial Term		McKinley 		1,000,000				1,000,000

		9/24/20		Pending		10/1/25		Santa Fe Recovery Center		Commercial Term		Santa Fe		874,000

		9/24/20		Pending		3/1/25		Albuquerque Speech Language and Hearing Center		Line of Credit		Bernalillo		65,000



								Total Essential Services Working Capital Loans 						4,876,550				3,617,550		10





















State Building Bond Act

		State Building Bond Act

		Project		Revenue Source		Original Par Issuance Amount		Outstanding Principal Balance		Latest Maturity				EnABLE No

		Series 2016A DCA Refunding Bonds		State Gross Receipts Tax		$   2,789,054		$   1,218,907		2/1/23				pprf-3446

		Series 2016B State Building Refunding Bonds*		State Gross Receipts Tax		$   37,320,000		$   32,470,000		6/1/36				pprf-3445

		Series 2018A&B State Lab & Parking Refunding Bonds		State Gross Receipts Tax		$   28,480,000		$   26,360,000		6/1/36				pprf-4431

		Series 2018C & C2 Child & Youth Services Bonds		State Gross Receipts Tax		$   18,550,000		$   18,520,000		6/1/39				pprf-4717 A&B



		*State Buildings originally funded include PERA, the Coughlin Building, State Capitol parking structure, and State Scientific Laboratory







State Projects

		State Projects in the PPRF

		State Entity		Balance at June 30, 2020				EnABLE No.

		Administrative Office of the Court		$   17,020,000.00				PPRF-3268

		Cultural Affairs Department		$   467,971.00				PPRF-1592

		Cultural Affairs Department		$   - 0				PPRF-2253

		Eastern New Mexico University		$   22,340,000.00				PPRF-5127

		Eastern New Mexico University		$   14,495,000.00				PPRF-3283

		Eastern New Mexico University		$   5,223,964.00				PPRF-3797

		Eastern New Mexico University		$   3,000,000.00				PPRF-5248

		General Services Department		$   - 0				PPRF-2261

		General Services Department		$   - 0				PPRF-2344

		General Services Department		$   1,218,907.00				pprf-3446

		General Services Department		$   32,470,000.00				pprf-3445

		General Services Department		$   26,360,000.00				pprf-4431

		General Services Department		$   18,520,000.00				pprf-4717 A&B

		General Services Department		$   46,685,000.00				PPRF-4769

		General Services Department		$   11,500,000.00				PPRF-4955

		Department of Health		$   - 0				PPRF-2214

		Department of Health		$   7,836,400.00				PPRF-2668

		Department of Health		$   4,055,000.00				PPRF-4432

		Highlands University		$   9,720,000.00				PPRF-2345

		Highlands University		$   13,085,000.00				PPRF-2702

		New Mexico Spaceport Authority		$   31,125,000.00				PPRF-2288

		New Mexico Spaceport Authority		$   14,860,000.00				PPRF-2527

		EMNRD Parks		$   1,491,433.00				PPRF-1574

		New Mexico State University - Grants Branch		$   6,160,000.00				PPRF-3296

		University of New Mexico - Health Sciences Center		$   14,635,000.00				PPRF-3424

		Western New Mexico University		$   9,765,000.00				PPRF-2700

		Western New Mexico University		$   3,885,000.00				PPRF-2909

				$   315,918,675.00

		List does not include school district energy efficiency loans, the Gila Regional Medical Center Loan (PPRF-3018) with $2,320,645 outstanding or AOC appropriation loans or loans to NMMI





Op Bud by Program

				NEW MEXICO FINANCE AUTHORITY

				Revised FY2021 Operating Budget

				OPERATING EXPENSE ALLOCATION BY PROGRAM

				Operating Expenses		Operating Fund		PPRF		Drinking Water		Water Trust Board		Economic Development		Planning Grants		New Markets Tax Credits		Primary Care		Behavioral Health		Colonias		SSBCI		SBRL		LGEER		DOT

				Personnel Expenses		$   6,402,962		$   2,381,432		$   605,521		$   464,822		$   336,084		$   315,391		$   304,754		$   156,080		$   218,740		$   440,327		$   64,369		$   921,580		$   80,505		$   113,357

				Contracted Services		$   4,230,760		$   2,062,458		$   322,214		$   463,418		$   186,276		$   40,537		$   280,328		$   15,464		$   30,702		$   427,202		$   16,367		$   342,920		$   10,000		$   32,874

				Operating Expenditures		$   1,119,914		$   577,990		$   88,660		$   69,324		$   38,385		$   32,955		$   99,913		$   18,946		$   30,686		$   74,688		$   12,615		$   55,500		$   - 0		$   20,252

				Total Proposed 		$   11,753,636		$   5,021,880		$   1,016,395		$   997,564		$   560,745		$   388,883		$   684,995		$   190,490		$   280,128		$   942,217		$   93,351		$   1,320,000		$   90,505		$   166,483

				Program % of Total		100.000%		42.726%		8.647%		8.487%		4.771%		3.309%		5.828%		1.621%		2.383%		8.016%		0.794%		11.231%		0.770%		1.416%



				Approved Buudget		10,638,596		5,236,840		1,016,395		997,564		560,745		469,388		684,995		190,490		280,128		942,217		93,351		- 0		- 0		166,483

				Variance		1,115,040		(214,960)		- 0		- 0		- 0		(80,505)		- 0		- 0		- 0		- 0		- 0		1,320,000		90,505		- 0
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Project Financings

				FY 2018						FY 2019						FY 2020						FY 2021 Q1

		Programs for Public Entities

		Public Project Revolving Fund		109		$   240,740,847				98		$   292,065,615				102		$   287,527,942				36		$   86,116,427

		Drinking Water State Revolving Loan Fund		12		$   11,789,905				12		$   19,308,157				7		$   14,121,180				1		$   277,249

		Water Trust Board		3		$   4,415,442				14		$   17,305,000				24		$   22,733,759				2		$   1,065,000

		Colonias Infrastructure Board		12		$   4,479,976				17		$   9,519,823				25		$   14,671,481				0		$   - 0

		Local Government Planning Fund		50		$   2,033,155				39		$   1,787,967				7		$   481,165				4		$   131,770

		Public Financing Programs		186		$   263,459,325				180		$   339,986,561				165		$   339,535,527				43		$   87,590,446



		Programs for Private Entities

		New Markets Tax Credit		1		$   15,000,000				4		$   47,000,000				3		$   25,500,000				0		$   - 0

		Primary Care Capital Fund		0		$   - 0				0		$   - 0				0		$   - 0				0		$   - 0

		Behavioral Health Capital Fund		0		$   - 0				1		$   1,600,000				0		$   - 0				1		$   250,000

		Economic Development (Smart Money) 		0		$   - 0				0		$   - 0				1		$   751,543				0		$   - 0

		Essential Services Working Capital Program		0		$   - 0				0		$   - 0				0		$   - 0				10		$   3,617,550

		Small Business Recovery Loan Fund		0		$   - 0				0		$   - 0				0		$   - 0				433		$   20,700,000

		Private Financing Programs		1		$   15,000,000				5		$   48,600,000				4		$   26,251,543				444		$   24,567,550



		Total		187		$   278,459,325				185		$   388,586,561				169		$   365,787,070				487		$   112,157,996







Program Listing

		Active?		FY 		Program Name		Enabling Act		Statute

		ü		1992		Public Project Revolving Fund		New Mexico Finance Authority Act		6-21-6.0

		ü		1994		Primary Care Capital Fund		Primary Care Capital Funding Act		24-1C-4

		ü		1997		Drinking Water State Revolving Loan Fund		Drinking Water State Revolving Loan Fund Act		6-21A-4

				1999		Water and Wastewater Grant Fund		New Mexico Finance Authority Act		6-21-6.3

		ü		2001		Water Project Fund		Water Project FinanceAct		72-4A-9

		ü		2002		Local Government Planning Fund		New Mexico Finance Authority Act		6-21-6.4

		ü		2003		Economic Development Revolving Fund (Smart Money)		Statewide Economic Development Finance Act		6-25-6.1

				2003		Child Care Revolving Loan Fund		Child Care Facility Loan Act		24-24-4.0

				2004		Acequia Project Fund		Water Project FinanceAct		72-4A-9.1

		ü		2004		Behavioral Health Capital Fund		Behavioral Health Capital Funding Act		6-26-4

				2005		Energy Efficiency & Renewable Energy Bonding Act		New Mexico Finance Authority Act		6-21D-5

				2005		Local Transportation Infrastructure Fund		New Mexico Finance Authority Act		6-21-6.8

		ü		2006		New Markets Tax Credit		Statewide Economic Development Finance Act		6-25-6.1

				2007		Local Government Transportation Fund		New Mexico Finance Authority Act		6-21-6.12

		ü		2010		Colonias Infrastructure Project Fund		Colonias Infrastructure Finance Act		6-30-1.0

				2011		Collateral Support Participation Program		Statewide Economic Development Finance Act		6-25-13

		ü		2021		Esential Services Working Capital Program		Statewide Economic Development Finance Act		6-25-13

		ü		2021		New Markets Tax Credit Small Loan Pool		Statewide Economic Development Finance Act		6-21-6.12

		ü		2021		Small Business Recovery Loan Fund		Small Business Recovery Act of 2020		6-32-1

				2021		Local Government Emergency Economic Relief Fund		Small Business Recovery Act of 2020		7-27-5.27
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¢ Budgetary Framework:

Revenues $146,302,636

Interest Income
Appropriation Revenue
Grant Revenue
Investment Income
Administrative Fees

Operating Budget $11,753,636

Personnel
Contractual
Other

Bond $77,101,541

Interest Expense
Bond Issuance Costs
Loan Financing Pass-Through

Grant $38,864,300

Grant Expense
Contract-for-Services

Capital Expenditures  $86,000

FY2021 Operating Budget

FY 2021 Operating and Non-
Operating Expense Budget:
$127.8 Million

Operating
$11,753,636
9.3 %

Non-operating
expenses (grants)
$38,864,300
30.4%

Non-operating expenses
(bonds)
$77,101,541
60.3%
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Amended FY 2021
LGEER $1'38183 Budget: $11,753,636
SBRLF (.8%) (1.4%)
ssect * (o) = PPRF
$93,351 ' .
(.8%) PPRF m Drinking Water
$c9cﬂgn2i?s7 $5(;1022_;22§30 m Water Trust Board
. BHeE (8%) = Economic Development
(2.4%) = Planning Grants

® New Markets Tax Credits
m Primary Care
m Behavioral Health

PCCF I
$190,490
(1.6%)
LGPF

NMTC .
$684,995 m Colonias
SBOT e SSBC
EDRF WTB IR
$560,745 $997,564 DWSRLF LGEER

(4.8%) (8.5%) $1,016,395
(8.7%) DOT
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