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MFA Single-Family Mortgage Programs

Jeff Payne, Chief Lending Officer

Legislative Oversight Committee Meeting
October 21, 2021
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Housing Continuum



Home Purchase Financing with MFA

Home 
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Homeownership Programs

Two Assistance Options

OR

 Used in 
conjunction with 
“First Home” 
Program

 Second mortgage 
loan

 Up to $8,000 
assistance with 
down payment 
and closing costs

 30, 15 or 10-year 
amortizations to 
provide flexibility 
in payments

 Discounted 
interest rates for 
shorter loan 
terms

 Used in conjunction 
with “First Home” 
Program

 Second mortgage loan
 Up to 80% of the Area 

Median Income

 Assistance limited to 
the lesser of 8% of the 
purchase price or 
$8,000

 10-year, non-
amortizing, forgivable 
loan

 0% interest, no 
payment
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First Time Homebuyer Requirements
Basic Borrower Requirements
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First Time Homebuyer Requirements
Property Types
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MFA’s Strong Single Family Loan Activity 
Loan Reservations vs Loan Purchases by Fiscal Year (In Units)
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Homeownership Programs

Borrower Demographics Fiscal Year-to-Date 2021 
(10/01/2020 - 8/31/2021)

Average Sales Price $186,874

Average Loan Amount $182,655

Average Down Payment Assistance Amount $7,264

Average Household Income $56,769

Average Family Size 2.6-person household

Ethnicity 62.62% Minority

Average Borrower Age 34 years old

Average Number of Dependents 1 dependent

Primary Borrower Gender 44.92% female/ 53.50% male 

Average FICO score 683
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Program Demographic Trends

Fiscal Year 2019 Fiscal Year 2020 Fiscal YTD 2021

Average Sales Price $156,787 $165,631 $186,874

Average Loan Amount $152,974 $164,428 $182,655

Average Down Payment Assistance $6,675 $6,675 $7,264

Average Household Income $51,655 $52,284 $56,769

Average Household Size 2.6 persons 2.6 persons 2.6 persons

Percent Minority 47.52 % 43.53% 62.62%%  

Average Borrower Age 36 years old 34 years old 34 years old

Average Number of Dependents 1 dependent 1 dependent 1 dependent 

Primary Borrower Gender 45.40% female /54.60% male 46.89% female/53.11% male 44.92% female/ 53.50% male 

Average FICO score 678 679 683
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Historic Mortgage Interest Rates
1971-2021

Federal Reserve Bank of ST Louis; Source: Freddie Mac
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United States vs New Mexico Home Price Increases

Source: Zillow.com/nm/home-values
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New Mexico Association of Realtors Housing Reports

New Mexico Annual Home Sales
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Median Home Sales Price

Source: New Mexico Association of Realtors Market Trends
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First-Time Homebuyer Affordability

• The percentage of renters who can afford a median-
priced home is a good measure of affordability, 
because most homes are purchased by people who are 
currently renting.

• Based on data from 2020, the median sale price in New 
Mexico was $240,000. Counties with the highest 
median sale price include Santa Fe ($435,000), Los 
Alamos ($414,750) and Taos ($337,000). 

• Poor affordability is partly driven by a limited supply of 
Single family homes. Homebuyers may have access to 
credit but struggle to find a home within their budget. 

Percentage of Renters that Can 
Afford a Median Priced Home

Source: New Mexico Association od Relators 2019 Market Report and MFA Calculation
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MFA Delinquency Trends 
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New Mexico Mortgage Finance Authority

Questions and Comments
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New Mexico Housing Trust Fund 
 
The New Mexico Housing Trust Fund was created in 2005 to invest in the construction or substantial rehabilitation of 
affordable housing. Since that time, New Mexico taxpayers have realized a tremendous return on their investment in 
affordable housing. Importantly, investment in housing is investment in our economy, education, and health. Further, 
since the passage of SB 27 during the 2021 Legislative Session, MFA may now use these funds for more types of housing 
activities and has invested in rental and homeowner payment assistance as well as emergency home repair. 
 
The New Mexico Housing Trust Fund has grown from approximately $22 million in appropriations1 to over $34 million 
as a result of interest earned over the years. Through a competitive application process, MFA has awarded over $64 
million, including the state’s $22 million investment, interest income and loan 
repayments, to 65 housing projects totaling 4,532 housing units. Further, over $3.3 
million in COVID-19 assistance has been or will soon be provided to 417 households. 
These impressive developments have leveraged approximately $698 million in other 
funding sources: that’s over a 31-to-1 return on the state’s initial investment! 
 
Legislative Appropriations Received to Date   $22,050,000 
Loan Interest       $  3,758,503 
Net Investment Interest Received     $  8,514,312 
Total        $34,322,815 
Minus Funds Outstanding                              -$29,541,593 
Minus COVID Rental Assistance                                                          -$     196,260 
Minus Emergency Repair Program                 -$  1,075,000 
Minus COVID Emergency Repair and Homeowner Assis.                     -$  2,036,559 
Available for Development Awards as of 9/30/21                       $   1,473,403 
 

*Loan principal payments total $32,707,111 as of 9/30/21 
 

 
Total 
Units 

Low 
Income 
Units 

Moderate 
Income 
Units 

Market 
Rate 
Units 

Dollars % of Total Leverage 

Single Family  
New Construction 

314 153 22 139 $7,900,561 12% $52,076,516 

Single Family 
Rehabilitation 

30 30 - - $160,679 <1% $160,679 

Multifamily 
New Construction 

2,604 2,336 110 157 $34,002,930 52% $442,307,724 

Multifamily 
Rehabilitation 

1,584 1,530 - 54 $18,776,680 29% $204,091,432 

COVID-19 
Assistance2  

417 171 246 - $3,307,819 5% - 

MFA Administration - - - - $1,407,856 2% - 

Totals 4,949 4,220 378 350 $65,556,524 100% $698,636,351 

 

 
1 This figure does not include 2021 Session appropriations as MFA has not received grant agreements. 
2 Estimated 246 households will receive homeownership payment assistance and 82 households will receive 
emergency repair assistance as these programs are currently in process. 89 households were provided rental 
assistance.  

To date, the New Mexico 
Housing Trust Fund has 
awarded more than $64 
million to build or 
rehabilitate 4,532 
housing units and has or 
will provide COVID-19 
assistance to 417 
households. In the 
process, MFA has 
leveraged $698 million in 
other funding sources, a 
31-to-1 return on the 
state’s $22 million 
investment. 
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