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NMERB Current Efforts- Transparency Policy

In June 2016, the Board adopted a Transparency Policy to 

formalize current practices

The policy covers:

• Board governance related documents

• Investment related documents

• Financial and actuarial related documents
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Transparency

As a public entity, NMERB is cognizant of the duty to maintain public trust 

and transparency.  As such, we make information and detailed reports 

available on our website http://www.nmerb.org/, including the following:

• Annual Actuarial and Financial Reports

• Asset Allocation and Asset/Liability Reviews

• Board and Committee Meeting Announcements, Agendas and 

Minutes

• Board Governance Policy

• Board Strategic Plan

• Funding Policy 

• Investment Performance Reports

• Investment Policies

• Member Information

• Transparency Policy
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http://www.nmerb.org/


Efforts as Members of the Investment Community

Institutional Limited Partners Association (ILPA)

Endorsed ILPA Fee Template disclosure- May 2016

• Pension funds that have endorsed

– CalPERS, CalSTRS, Texas Teachers, Utah, Colorado 

PERA

• Private equity funds that have endorsed

– The Carlyle Group, TPG, Silver Lake
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Current Financial Reporting
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Current Disclosures

Management fees

Future commitments
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Enhancements to Financial Reporting, continued
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Transparency targeted to members

Most financial and investment reporting is technical

Difficult to find a balanced approach

• Government Financial Officers Association (GFOA) is 

pioneer in accessible reporting

• Comprehensive Annual Financial Report (CAFR)

• Popular Annual Financial Report (PAFR)

• NMERB’s first PAFR was based on June 30, 2013 

CAFR

NMERB’s CAFR and PAFR are on website

Will send PAFR to members- actives through employers, 

retirees with 1099-Rs
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Components of PAFR

Investment performance- current year and over time

Actuarial metrics- UAAL, funded ratio, funding period

Fiduciary net position over time

Demographic information

Asset allocation

Board members

Retirement benefits by county

Contribution rates
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Questions?
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