
Ec o n o m ic  
Im p a c t  Re p o r t

Albuquerque Hispano Chamber of Commerce

Presented by:
Ernie C'deBaca
President & CEO

July 6, 2023



O UR MISSIO N
To promote economic development, to enhance economic 

o p p o rt u n it ie s, a n d  t o  p ro vid e  b u sin e ss a n d  w o rkfo rce  
e d u ca t io n  w it h  a n  e m p h a sis o n  t h e  Hisp a n ic  a n d  sm a ll 
b u sin e ss co m m u n it y in  Alb u q u e rq u e  a n d  Ne w  Me xico

O UR VISIO N
To im p rove  live s t h rou g h  com m e rce , com m u n it y, a n d  cu lt u re

O UR W HY
We  b e lie ve  in  co n t rib u t in g  t o  a  g re a t e r ca u se



O u r  C o m m o n  Gr o u n d

"IF THE LATINO ECONOMY W ERE A COUNTRY, THE $ 2 .8  
TRILLION IN GDP  W E P RODUCE EACH YEAR W OULD RANK 

US FIFTH IN THE W ORLD - AHEAD OF FRANCE, GREAT 
BRITAIN, AND INDIA. OVER THE P AST FIVE YEARS, W E 

HAVE HAD THE THIRD FASTED GROW ING ECONOMY 
AMONG ALL MAJ OR ECONOMIES IN THE W ORLD. "

SOLOMON "SOL" TRUJILLO



• Over 62 million Latino citizens in the 
United States

• Growth projection to 100 million by 2050
• Youngest cohort in the United States 

(over 1 million Latinos turning voting age 
this year, and every year for the next two 
decades)

• Fastest growing cohort in the United 
States

His p a n ic  & La t in o  
P o p u la t io n



• Highest workforce participation rate over 
the past twenty years

• Supply nearly 80% of all net new workers 
in labor force

• Have started nearly 80% of all net new 
businesses over the past decade

• U.S. Latinos account for over half of all 
new homeowners and 68% of net new 
car purchases

• $2.8 trillion in GDP

His p a n ic  & La t in o  
Ec o n o m ic  En g in e

Bo t t o m  Lin e : O u r  c o u n t ry’s  t o p  lin e  
g ro w t h  in  c o n s u m e r  s p e n d in g  a c ro s s  
n e a r ly  e ve ry  c a t e g o ry is  b e in g  d r ive n  b y 
U.S. La t in o s . 



Th e  
P ro b le m Less than 1% of capital invested by 

t h e  t o p  25 Ve n t u re  Ca p it a l a n d  
P riva t e  Eq u it y firm s in  20 21 w a s 
in ve st e d  in  La t in o  a n d  La t in a -o w n e d  
co m p a n ie s



Th e  Op p o rt u n it y 
in  Ne w  Me xic o

In Ne w Me xico , U.S. La t in o s a cco u n t fo r o ve r 50 % o f t h e t o t a l p o p u la t io n , a n d ju st
u n d e r 50 % o f t h e Alb u q u e rq u e p o p u la t io n

A 20 22 st u d y ra n ke d Ne w Me xico a s t h e m o st La t in o d e p e n d e n t e co n o m y in t h e
U.S. It fo u n d t h e La n d o f En ch a n t m e n t le a d s t h e n a t io n in t h e p e rce n t a g e o f
Hisp a n ic -o w n e d b u sin e sse s a t 22%

A 20 22 CNBC St u d y ra n ke d Ne w Me xico 4 6t h in Am e rica 's To p St a t e s fo r
Bu sin e ss



Yo u r 
Ch a lle n g e

H O W  C A N  W E  C O LLA B O R A TE  
F O R   TH E  B E TTE R M E N T O F  
TH E  B U S IN E S S  LA N D S C A P E  
IN  N E W  M E XIC O ?


	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8

