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@ About NMFA

¢ Created in 1992 as a governmental instrumentality to improve the
planning and financing of state and local government public projects

¢ Governed by an 11-member Board of Directors
¢ Overseen by a 39-member Legislative Oversight Committee

¢ Broad-based finance agency that finances public infrastructure and
community and economic development projects. Currently, NMFA:

operates programs created under ten statutes

authorized to operate 20 programs, 13 of the programs are
currently active

partnered with six policy agencies in operating programs

¢ Not including the administration of the short-term Recovery and
Stimulus programs, administration of programs for private entities
make up approximately 15% of NMFA'’s budgeted expense
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@ Governance
Katherine Miller, Chair
Santa Fe County .
Steve Kopelman, Vice Chair ¢ Independent Board of Directors
[gy'eico Counties Establishes annual budget
Leslie Nathanson Juris, Secretary Approves grants, loans and bond issuances
Andrew Burke T Aaf
New Mexico State University ApprOVGS rules and pOIICIGS
Sarah Cottrell Propst ¢ Active Committee process provides high
energy, Minerals and Natural Resourees ——1avie| of oversight of NMFA'’s diverse and
AJ Forte .
New Mexico Municipal League Complex Operat|0nS:
James Kenney Executive Committee
NM Environment Department Finance & Disclosure Committee
Alicia Keyes Audit Committee

NM Economic Development Department

. Public Lending Committee
Debbie Romero
NM Department of Finance & Administration Economic Development Committee

Martin Suazo
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Program Name

Public Project Revolving Fund

Primary Care Capital Fund

Drinking Water State Revolving Loan Fund

Water Project Fund

Local Government Planning Fund

Economic Development Revolving Fund (Smart Money)
Child Care Revolving Loan Fund

Acequia Project Fund

Behavioral Health Capital Fund

Energy Efficiency & Renewable Energy Bonding Act
Local Transportation Infrastructure Fund

New Markets Tax Credit

Local Government Transportation Fund

Colonias Infrastructure Project Fund

Collateral Support Participation Program

Essential Services Working Capital Program

New Markets Tax Credit Small Loan Pool

Small Business Recovery Loan Fund

New Mexico LEDA Recovery Grants

Funding Programs

Enabling Act

New Mexico Finance Authority Act

Primary Care Capital Funding Act

Drinking Water State Revolving Loan Fund Act
New Mexico Finance Authority Act

Water Project Finance Act

New Mexico Finance Authority Act

Statewide Economic Development Finance Act
Child Care Facility Loan Act

Water Project Finance Act

Behavioral Health Capital Funding Act

New Mexico Finance Authority Act

New Mexico Finance Authority Act

Statewide Economic Development Finance Act
New Mexico Finance Authority Act

Colonias Infrastructure Finance Act

Statewide Economic Development Finance Act
Statewide Economic Development Finance Act
Statewide Economic Development Finance Act
Small Business Recovery and Stimulus Act

Local Economic Development Act

Statute
6-21-6.0
24-1C-4
6-21A-4
6-21-6.3
72-4A-9
6-21-6.4
6-25-6.1
24-24-4.0
72-4A-91
6-26-4
6-21D-5
6-21-6.8
6-25-6.1
6-21-6.12
6-30-1.0
6-25-13
6-25-13
6-21-6.12
6-32-1
5-10-16




/‘\ FINANCEAUTHORITY Economic Development
@ Loan Programs

¢ The majority of NMFA’s programs for economic development are
authorized under the Statewide Economic Development Finance Act:

Essential Services Working Capital Loans — emergency loan program
operated during FY 2021 to help critical care providers with covid
related short-term cash flow difficulties.

Smart Money Loan Participations - loan participation program that
provides long-term support of economic development projects by
purchasing portions of loans made by local banks.

Collateral Support Participation Program - short-term loan
participation program operated from 2011 - 2017; funded through
federal SSBCI funds.

New Markets Tax Credits - federal tax credit program that
incentivizes investment in low-income communities.

NMTC Small Loan Pool - flexible loan program for high-impact
projects that don’t meet traditional lending criteria
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@ Private Loan Portfolios

Total

Loans Total Amount
NMFA Private Lending Programs Made of Loans Made
Primary Care Capital Fund 19 $ 9,524,659
Behavioral Health Capital Fund 6 $ 3,615,000
Smart Money Loan Participations 7 $ 7,620,593
New Markets Tax Credits 28 $ 306,000,000
Collateral Support Loan Participation 16 $ 8,336,120

Essential Services Working Capital Program 16 $ 5,434,850
NMTC Small Loan Pool 6 $ 6,860,000
TOTAL 98 $ 347,391,222

Loans made include projects approved by NMFA Board and are in the
process of closing




Summary



												Loans to Behavioral Health or Primary Care Providers

				NMFA Private Lending Programs		Total Loans Made		Total Amount of Loans Made		NMFA Private Lending Programs		No. of Loans				Total Amount of Loans

				Primary Care Capital Fund		19		$   9,524,659				19		100%		$   9,524,659		100%

				Behavioral Health Capital Fund		6		$   3,615,000				6		100%		$   3,615,000		100%

				Smart Money Loan Participations		7		$   7,620,593				0		0%		$   - 0		0%

				New Markets Tax Credits		28		$   306,000,000				5		18%		$   41,904,000		14%

				Collateral Support Loan Participation		16		$   8,336,120				0		0%		$   - 0		0%

				Essential Services Working Capital Program		16		$   5,434,850				4		25%		$   2,047,800		38%

				NMTC Small Loan Pool		6		$   6,860,000				0		0%		$   - 0		0%

				TOTAL		98		$   347,391,222				34		35%		$   57,091,459		16%

				Loans made include projects approved by NMFA Board and are in the process of closing





Appropriations

		FY Created		Program Name		Statute		Source of Capitalization		Initial Capitalization		Net Appropriations		Total Capitalization

		1994		Primary Care Capital Fund*		24-1C-4		General Fund*		$   5,000,000		$   (5,800,000)		$   (800,000)

		2003		Smart Money Loan Participation Program**		6-25-13		General Fund**		$   12,000,000		$   (6,900,000)		$   5,100,000

		2004		Behavioral Health Capital Fund		6-26-4		Cigarette Tax Bonds		$   2,500,000		$   - 0		$   2,500,000

		2006		New Markets Tax Credit		6-25-6.1		Federal/Private		$   110,000,000		$   196,000,000		$   306,000,000

		2011		Collateral Support Participation Program***		6-25-13		Federal/Private		$   13,200,000		$   (5,000,000)		$   8,200,000

		2021		Essential Services Working Capital Program		6-25-13		Internally Funded		$   12,000,000		$   - 0		$   12,000,000

		2021		New Markets Tax Credit Small Loan Pool		6-21-6.12		Federal/Private		$   15,000,000		$   - 0		$   15,000,000





		*		Sweeps for solvency: $2.81 million in 2011; $3.0 million in 2020 1st Special Session

		**		Sweeps for solvency: $5.0 million in 2010; $1.9 million in 2011

		***		NMEDD repurpose of funds: $5.0 million in 2016 for venture capital; program inactivated in 2017 with all principal repayments reverting to NMEDD quarterly for its loan programs







PCCF-BHCF



				Loan #		Loan Closing Date		Maturity		Borrower		Project		County		Original Loan Amount		Outstanding Principal Balance as 3/31/21		Amount Converted/Write-off		New Adjusted Banlance		Outstanding Principal Balance as of 5/31/2021				Program		Last Payment Date Received

		SFRAPE		BH-2177		01/27/2009		02/01/2024		Solace Crisis & Treatment Center, Inc. 		Santa Fe Rape Crisis & Treatment Facility Construction		Santa Fe		$   480,000		$   110,953		$   (22,191)		$   88,762		$   83,896		Current		BHCF		5/3/21

		LACLINICA2		BH-2174		07/20/2009		08/01/2025		La Clinica de Familia, Inc.		Expansion of Chaparral Behavioral Health Clinic		Dona Ana		$   100,000		$   29,985		$   (5,266)		$   24,719		$   21,979		Current		BHCF		5/4/21

		BH-3733		BH-3733		08/10/2018		08/01/2033		La Clinica de Familia, Inc.		Renovation and Addition to the Sunland Park Facility		Dona Ana		$   1,600,000		$   1,559,854		$   (311,971)		$   1,247,883		$   1,237,580		Current		BHCF		5/4/21

						11/27/2013		 		Tri-County Community Services, Inc.		Facility Acquisition and renovation		Taos		$   620,000		$   481,670		$   96,334		$   578,004		$   481,670		Foreclosed*		BHCF										 

		BH-5138		BH-5138		09/04/2020		12/01/2040		Hidalgo County		Residential Treatment Center		Hidalgo		$   250,000		$   246,278		$   (49,256)		$   197,023		$   197,023		Current		BHCF		4/1/21

		BH-5350		BH-5350						Rio Grande Alcoholism Treatment Program, Inc.		Bulding & Land Purchase  in Taos, NM		Taos		$   565,000								 		Pending		BHCF

										Total Behavioral Health Capital Loans 						$   3,615,000		$   1,947,070		$   (388,683)		$   1,558,387		$   1,540,479



		HCNNM		0180		08/01/1997		Paid in Full		El Centro (fka Health Centers of Northern NM)		Penasco Dental Clinic		Taos		$   498,500		$   - 0						paid off				PCCF

		CLINICRIOARR		0182		10/16/1997		Paid in Full		La Clinica del Pueblo de Rio Arriba		Tierra Amarillo Clinic Expansion and Dental Clinic		Rio Arriba		$   440,000

mrussel: mrussel:
Original Loan booked for $245,000; Loan modified to extend an additional $195,000 in March 1999		$   - 0						paid off				PCCF

		CLINICFAMILI		0191		12/16/1997		Paid in Full		La Clinica del Familia, Inc.		New Medical Clinic in Anthony		Dona Ana		$   450,000		$   - 0						paid off				PCCF

		PECOSVALLMC		0211		05/28/1998		Paid in Full		Pecos Valley Medical Center		Expansion of Pecos Medical Facility		San Miguel		$   120,000		$   - 0						paid off				PCCF

		CLINICNORTE		0218		08/27/1998		Paid in Full		Las Clinicas del Norte		New Out Patient Clinic in El Rito		Rio Arriba		$   265,000		$   - 0						paid off				PCCF

		PAID		0223		10/20/1998		Paid in Full		First Choice Health		Albuquerque Medical Clinic Renovations		Bernalillo		$   131,855		$   - 0						paid off				PCCF

		PECOSVALLDEN		0241		04/29/1999		Paid in Full		Pecos Valley Medical Center		Expansion of Pecos Facility to Include Dental Facilities		San Miguel		$   80,000		$   - 0						paid off				PCCF

		LAFAMILIAMED		0260		08/19/1999		Paid in Full		La Familia Medical Center		Construction of New Clinic		Santa Fe		$   145,000		$   - 0						paid off				PCCF

		DELNORTEOJO1		0282		12/16/1999		Paid in Full		Las Clinicas del Norte		Construction of Ojo Caliente Medical Clinic		Taos		$   395,000		$   - 0						paid off				PCCF

		ELPUEBLO		0350		07/27/2000		Paid in Full		El Pueblo Health Services		Construction of Out Patient Clinic in Bernalillo		Sandoval		$   755,000		$   - 0						paid off				PCCF

		DELNORTEOJO2		0372		12/14/2000		Paid in Full		Las Clinicas del Norte		Ojo Caliente Clinic Expansion to Include Dental Facilities		Taos		$   250,000		$   - 0						paid off				PCCF

		PAID		0411		06/28/2001		Paid in Full		Hidalgo Medical Services		Lordsburg Medical Clinic Expansion		Hildago		$   2,194,304		$   - 0						paid off				PCCF

		HIDALGO 4		1532		08/27/2003		08/01/2020		Hidalgo Medical Services		Silver City Medical Clinic Renovation		Grant		$   1,100,000		$   - 0						PAID OFF on 7/9/2020				PCCF

		HIDALGO 5		PC-1877		10/13/2006		05/01/2023		Hidalgo Medical Services		Silver City Medical Clinic Expansion		Grant		$   300,000		$   52,434		$   (10,487)		$   41,947		$38,829		Current		PCCF		4/5/21

		LACLINICA		PC-2133		06/06/2008		12/01/2024		La Clinica de Familia		Women's Health Clinic Expansion in Las Cruces		Dona Ana		$   800,000		$   234,858		$   (46,972)		$   187,886		$179,976		Current		PCCF		4/1/21

		LA CLINICA 3		PC-2265/PC-2134?		06/06/2008		12/01/2024		La Clinica de Familia		Women's Health Clinic Expansion in Las Cruces		Dona Ana		$   400,000		$   117,429		$   (23,486)		$   93,943		$89,988		Current		PCCF		4/1/21

		HIDALGO 12		PC-2670		03/30/2012		01/01/2027		Hidalgo Medical Services		Southwest Family Medicine Facility Acquisition in Silver City		Grant		$   600,000		$   260,673		$   (52,135)		$   208,539		$203,078		Current		PCCF		4/5/21

		CLINIC NORTE 2		PC-3152		08/13/2014		12/1/30		Las Clinicas del Norte		New Out Patient Clinic in Abiquiu		Rio Arriba		$   600,000		$   416,262		$   (83,252)		$   333,009		$327,964		Current		PCCF		4/21/21

										Total Primary Care Capital Fund Loans						$   9,524,659		$   1,081,656		$   (216,331)		$   865,325		$   839,836



						*Note: Receivable balances in the Behavioral Health and Primary Care Capital Fund were adjusted in March to align with the new way of accounting for contract for services (CFS) called for in the loan agreements. Previously CFS were carried as loan receivables until are delivered at each debt service payment date. Now they are booked as having been received at the start of the loan. This resulted in a write down of $0.6 million loan receivable.











LPs

				SSBCI

				Description				Closing Date		Maturity Date		Maximum
Loan Amount		Draws to Date		Principal
Payments Received		Interest Payments Received		Outstanding Loan Balance		Status as of 5/31/2021				# of Jobs Created

				Active Portfolio

				Greater Albuquerque Habitat for Humanity				6/30/2013		5/28/2023		$ 241,000		(241,000.00)		$ 241,000		$ 50,668		-$ 0		Paid in Full      5-5-2021				31

				Los Alamos Cooperative Market				12/4/2013		12/15/2023		$ 119,000		(119,000.00)		$ 30,355		$ 39,971		$ 88,645		Current				8

				MW Holdings, LLC (Permanent - BOK)				3/24/2014		3/24/2024		$ 1,145,000		(1,145,000.00)		$ 382,958		$ 266,476		$ 762,042		Current				36

				Permian I, LLC (Permanent)				5/9/2014		7/15/2026		$ 1,593,081		(1,593,080.95)		$ 624,673		$ 90,406		$ 968,408		Current				21

				Mesa Quemado dba Don Juan Auto Body				12/22/2014		12/22/2034		$ 89,500		(89,500.00)		$ 20,412		$ 21,757		$ 69,088		Current				5

				Ambience Hospitality				5/15/2015		5/27/2025		$ 450,000		(450,000.00)		$ 135,796		$ 98,035		$ 314,204		Current				25

				Gallup Pipeline & Compliance Services, LLC				10/30/2016		3/20/2025		$ 25,668		(25,668.00)		$ 12,295		$ 4,859		$ 13,373		Current				10

				Active Portfolio Totals								$ 3,663,249		(3,663,249)		$ 1,447,490		$ 572,170		$ 2,215,759						136



				Inactive Portfolio

				NEAR, LLC				5/30/2013		5/1/2023		$ 1,000,000		($ 1,000,000)		$ 1,000,000		$ 140,631		$0		Paid in Full
 4-15-2016				18

				MW Holdings, LLC (Construction - Wells)				6/26/2012		10/23/2013		$ 1,256,000		($ 1,144,869)		$ 1,144,869		$ 27,524		$0		Paid in Full
 3-28-2014				36

				Cantor Properties 
(StarCryo Construction)				10/24/2012		10/23/2013		$ 120,000		($ 7,209)		$ 7,209		$ 178		$0		Paid in Full 1-31-2014				0

				Star Cryoelectronics 
(P.O. LOC)				10/24/2012		10/23/2013		$ 80,000		($ 39,264)		$ 39,264		$ 646		$0		Paid in Full 
1-2-2014				5

				Haciendas at Grace Village, LLC - Mtg				7/25/2013		7/25/2033		$ 357,318		($ 357,318)		$ 357,318		$ 53,644		$0		Paid in full
 4-27-2017				41

				Haciendas at Grace Village, LLC - LOC				5/14/2013		5/14/2016		$ 200,000		($ 194,431)		$ 338,983		$ 10,098		$0		Paid in Full
 6-6-2016				0

				ELRC Properties, LLC				10/30/2013		10/30/2020		$ 331,678		($ 331,678)		$ 331,678		$ 48,735		$0		Paid in Full 
3-5-2019				6

				NME Enterprises				4/8/2016		10/20/2017		$ 1,296,000		($ 1,296,000)		$ 1,296,000		$ 18,891		$0		Paid in Full
 10-20-2017				20

				Bugman, Inc.				10/9/2014		10/9/2029		$ 31,875		(31,875.00)		$ 5,927		$ 31,875		$ 0		Paid in Full 
3-6-2020				10

				Inactive Portfolio Totals								$ 4,672,871		($ 4,402,644)		$ 4,521,248		$ 332,222		$0						136

																										126





												$ 8,336,120		-$ 8,065,893		$ 5,968,738		$ 904,392		$ 2,215,759









				SMART Money

				Description				Loan Date		Maturity Date		Maximum Loan Amount		Draws to Date		Principal Payments Received		Interest Payments Received		Outstanding Loan Balance		Status as of 5/31/2021		Construction Jobs		# of Jobs Created

				Active Portfolio

				Younger Enterprise, LLC				9/4/2019		9/4/2029		$ 751,431		($751,431)		$ 25,326		$ 35,208		$ 726,105		Current		276		10

				Memorial Ventures, LLC				10/30/2020		10/30/2025		$ 1,200,000		($ 1,200,000)		$ 0		$ 12,398		$ 1,200,000		Current				7

				Active Portfolio Totals								$1,951,431		($1,951,431)		$25,326		$47,606		$1,926,105						17



				Inactive Portfolio

				PreCheck				7/14/2006		7/14/2026		$ 849,592		($ 849,592)		$ 849,592		$ 282,844		$         -		Paid in Full
 10-25-2012				95

				Western Woods*				12/10/2008		12/10/2036		$ 1,274,000		($ 1,274,000)		$ 787,929		$ 373,858		$         -		Settled 
4-29-2019				56

				Plaza Hotel**				8/31/2009		8/31/2024		$ 1,650,000		($ 1,650,000)		$ 790,478		$ 175,055		$ 859,522		Foreclosure
 7-9-2013				14

				Landmark at Desert Gardens				4/1/2013		4/1/1933		$ 576,000		($ 576,000)		$ 576,000		$ 104,007		$         -		Paid in Full
 11-6-2017				10

				Resources for Children & Youth Inc.				11/20/2012		11/20/2022		$ 1,319,570		($ 1,319,570)		$ 1,319,570		$ 231,615		-$ 0		Paid in Full     4-13-2021				28

				Inactive Portfolio Totals								$5,669,162		($5,669,162)		$4,323,569		$1,167,379		$859,522						203



				*Settlement with International Bank received in April and $486,071 remaining balance of investment was charged off as of June 30, 2019

				**Valley National Bank foreclosed on the loan in July 2013 and the collateral was liquidated in June 2014.  As of June 30, 2019, the loan remained on NMFA's books with a 100% allowance for bad debt.

												$7,620,593		($7,620,593)		$4,348,895		$1,214,985		$2,785,627





SLP

				Project #		Approval Date		Funding Date		Estimated Funding Date		Project		Source Lender		Investor		Location		Amount

				SLP-5338		8/27/20		12/29/20		N/A		Pilsner Place		Finance New Mexico		US Bancorp CDC		Albuquerque		$   1,592,500

				SLP-5338A		8/27/20		5/24/21		N/A		Pilsner Place		Finance New Mexico		US Bancorp CDC		Albuquerque		$   275,000

				SLP-5346		8/27/20		Pending		6/5/21		Electric Playhouse		Finance New Mexico		US Bancorp CDC		Albuquerque		$   1,500,000

				SLP-5381		11/19/20		Pending		6/30/21		Buffalo Bar		Finance New Mexico		US Bancorp CDC		Silver City 		$   692,500

				SLP-5339		 9/24/2020		4/21/21		N/A		Parting Stone  		Finance New Mexico 		US Bancorp CDC 		 Santa Fe		$   800,000

				SLP-5498		4/29/21		Pending		7/31/21		Silver City Food Coop		Finance New Mexico		US Bancorp CDC		Silver City 		$   2,000,000

												Total Small Loan Pool 								$   6,860,000



								underwriting				Ring IR		Finance New Mexico		US Bancorp CDC				$   900,000

				SLP-5472		12/17/20		Withdrawn		N/A		Homewise		Finance New Mexico		US Bancorp CDC		Santa Fe		$   - 0

				SLP-5337 		 10/22/2020		Withdrawn		N/A		Build With Robots 		Finance New Mexico 		US Bancorp CDC 		 Albuquerque		$   2,000,000





NMTCs

		 FNM Sub-CDE		Funding Date		Project		Source Lender/Leverage Lender		Investor		Location		NMTC Allocation		Proceeds Remaining		Jobs as of 9/30/13						NMTC Allocation

		Total Finance New Mexico NMTC Allocation												$   321,000,000

		I		12/31/08		SCHOTT Solar, Inc.		--/Schott North American		US Bancorp		Albuquerque		$   15,500,000				n/a

		II		10/5/09		Savoy Travel Center		--/Virtual Realty Enterprises		US Bancorp		Deming		$   16,500,000				n/a

		II		6/25/13		QWP Holdings, LLC		--/Virtual Realty Enterprises		US Bancorp		Kansas City, MO		$2,940,000*				n/a

		III		11/12/09		Hotel Parq Central		--/Los Alamos National Bank		US Bancorp		Albuquerque		$   6,784,540				57

		IV		11/12/09		Hotel Parq Central		--/Los Alamos National Bank		LANB		Albuquerque		$   7,061,460

		V		7/16/10		Pros Ranch Market*		--/Bank of Albuquerque		US Bancorp		Las Cruces		$   12,500,000				138

		VI		9/24/10		Vitality Works (Closed 9-19-2011)		--/US Bank		US Bancorp		Albuquerque		$   8,000,000				106

		VII		10/7/11		Molina Healthcare Data Center		--/Molina Healthcare, Inc.		Wells Fargo		Albuquerque		$   10,000,000				4						$   10,000,000

		VIII		6/29/12		4Points, LLC		--/Laguna Pueblo		US Bancorp		Laguna		$   23,000,000				n/a

		IX		6/29/12		Empresa Development, LLC		--/Laguna Development Corporation		US Bancorp		Laguna		$   10,000,000		$   1,920,239		9

		X		8/31/12		Friedman Recycling of Albuquerque		Alliance Bank/Friedman Recylcing Company		US Bancorp		Albuquerque		$   15,000,000		$   361,011		57

		XI		9/6/12		Forward Funded QEI - TMS Gallup I, LLC 
(Closed 9-10-2013)		--/US Bank		US Bancorp		Gallup		$   8,000,000				n/a

		XII		9/17/13		4Points Laguna, LLC		--/Laguna Pueblo		US Bancorp		Laguna		$   8,000,000				n/a

		XIII		12/31/13		Staurolite Resources, Inc.		Wells Fargo/Presbyterian Medical Services		Wells Fargo		Farmington/       Soccoro		$   11,000,000				n/a						$   11,000,000

		XVI		12/16/15		Forward Funded QEI - LCDF Title Holding Co 
(Closed 11-30-16)		Citizens Bank of Las Cruces/La Clinica de Familia		US Bancorp		Las Cruces		$   6,250,000										$   6,250,000

		XVII		12/16/15		Forward Funded QEI - PMS (Closed 12-15-16)		--/Presbyterian Medical Services Foundation		US Bancorp		Grants/Hobbs/  rural clinics		$   4,654,000										$   4,654,000

		XVIII		12/16/15		Forward Funded QEI - McCurdy QALICB LLC 
(Closed 8-24-2016)		Clearinghouse CDFI/McCurdy Master Tenant		US Bancorp		Espanola		$   8,500,000

		XIX		12/16/15		Delta NM Investors, LLC (Closed 6-30-2016)		Enterprise Bank/Delta NM ALL, LLC		US Bancorp		Albuquerque		$   7,750,000

		XX		4/27/18		Forward Funded QEI-Continental Divide Electric Cooperative		--/Continental Divide Electric Cooperative		Wells Fargo		Grants 		$   10,000,000

		XXI		4/27/18		Forward Funded QEI-Leprino Foods Company 
(Closed 6-5-2018)		--/Leprino Foods Company 		Wells Fargo		Roswell		$   15,000,000

		XXII		4/30/18		Forward Funded QEI-Vitality Works Inc. 
(Closing 7-23-2018) 		--/Vitality Works Inc.		US Bancorp		Albuquerque		$   7,000,000

		XXIII		6/27/18		Forward Funded QEI-United Supermakerts - POB Carlsbad ( Closing 9-5-2018)		--/United Supermakerts - POB Carlsbad		Wells Fargo		Carlsbad		$   15,000,000

		XXIV		1/25/19		Urban Hospitality, LLC		--/New Mexico Bank & Trust		Wells Fargo		Albuquerque		$   15,000,000		$   15,000,000		371

		XXV		9/27/19		Continental Divide Electric Cooperative, Inc.		--/CDECLL		Wells Fargo		Milan		$   5,500,000		$   5,500,000

		XXVI		6/26/20		McKinley Paper Company POB		--/Bio Pappel		Capital one		McKinley		$   10,000,000

		XXVII		1/30/20		4Points HC Laguna		--/Laguna Pueblo		US Bancorp		Laguna		$   10,000,000										$   10,000,000

		XXVIII		1/15/21		McKinley Paper Company POB		--/Bio Pappel		Wells Fargo		McKinley		$   12,000,000

		XXIX		Pending		Bueno Foods		Wells Fargo/El Encanto Inc.		Wells Fargo		Bernalillo		$   10,000,000

		XXX		Pending		Zia Energy Real Estate LLC		Enterprise Bank/Zia Energy Group, Inc.		Enterprise Bank		Bernalillo		$   6,000,000

		XXXI		Pending		Roses Southwest Papers, Inc.		Bank of West/Rose's Southwest Paper		US Bank		Bernalillo		$   12,000,000

		Total Closed Deals to Date (excluding Series II Redeployment)												$   306,000,000										$   41,904,000

		TOTAL AVAILABLE ALLOCATION												$   15,000,000										$   (41,904,000)

		 				Deal completely unwound as of 5.31.2021								$   321,000,000										$   - 0

								Small Loan Pool I						$   8,000,000

								Small Loan Pool II						$   6,000,000

														$   307,000,000





ESWCP

		NMFA Board 
Approval Date		Loan 
Closing Date		Maturity		Borrower		Loan Type		County		Original 
Loan Amount		Outstanding 
Principal 
Balance		Status as of 5/31/2021		Program



		6/25/20		7/31/20		8/1/25		First Choice Community Healthcare, Inc. 		Commercial Term		Bernalillo		$   900,000		$807,171		Current		ESWCP		x

		6/25/20		7/31/20		12/30/2020*		Rio Grande Hematology and Oncology 		Line of Credit		Dona Ana		$   150,000		$150,000		Current		ESWCP		o

		6/25/20		7/31/20		12/30/2020**		Telshor Family  Clinic		Line of Credit		Dona Ana		$   200,000		$57,167		Current		ESWCP		x

		6/25/20		7/31/20		12/30/2020*		Well Life Abq		Line of Credit		Bernalillo		$   73,800		$49,759		Current		ESWCP		x

		7/23/20		8/14/20		7/30/25		Net Medical Xpress Solutions, Inc. 		Line of Credit		Bernalillo		$   100,000		$88,419		Current		ESWCP		o

		7/23/20		8/14/20		8/29/25		Las Cruces Machine Mfg & Engineering		Line of Credit		Dona Ana		$   100,000		$97,749		Current		ESWCP

		7/23/20		9/16/20		3/16/2021*		Build with Robots		Line of Credit		Bernalillo		$   618,750		$618,237		Current		ESWCP

		6/25/20		8/7/20		12/30/2020*		Dr. David J. Ortega, DDS, PC		Line of Credit		Santa Fe		$   100,000		$0		Current		ESWCP		o

		7/23/20		8/14/20		8/29/25		Covenant Schools of America, LP		Line of Credit		Bernalillo		$   375,000		$300,000		Current		ESWCP

		8/27/20		12/4/20		6/4/21		Las Cumbres Community Services		Line of Credit		Rio Arriba		$   320,000		$0		Current		ESCWP

		11/19/20		12/18/20		6/18/21		Ponderosa Montessori, Inc.		Line of Credit		Los Alamos		$   250,000		$0		Current		ESCWP

		8/27/20		9/18/20		3/18/2021*		Rhino Health		Line of Credit		McKinley 		$   1,000,000		$850,000		Current		ESWCP

		9/24/20		10/16/20		4/16/21		Albuquerque Speech & Language		Line of Credit		Bernalillo		$   65,000		$0		Current		ESWCP

		9/24/20		10/16/20		10/1/25		Santa Fe Recovery		Commercial Term		Santa Fe		$   874,000		$841,596		Current		ESWCP		x

		10/22/20		11/20/20		5/20/21		RingIR Inc		Line of Credit		Bernalillo		$   58,300		$35,384		Current		ESWCP

		12/14/20		1/15/21		7/15/21		Childrens Choice Child Care Services		Line of Credit		Bernalillo		$   250,000		$0		Current		ESWCP

												 						 		 

								Total Essential Services Working Capital Loans 						$   5,434,850		$   3,895,482

																2047800



		*Extension pending
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NEW MEXICO . . .
FINANCEAUTHORITY Total Capitalization of
@ Private Loan Programs
FY Source of Initial Net Total
Created Program Name Statute Capitalization Capitalization Appropriations  Capitalization
1994 Primary Care Capital Fund* 24-1C-4 General Fund* $ 5,000,000 $ (5800,000) $ (800,000)
2003 Smart Money Loan Participation Program**  6-25-13 General Fund** $ 12,000,000 $ (6,900,000) $ 5,100,000
2004 Behavioral Health Capital Fund 6-26-4 Cigarette Tax Bonds $ 2,500,000 $ - $ 2500,000
2006 New Markets Tax Credit 6-25-6.1  Federal/Private  $ 110,000,000 $ 196,000,000 $ 306,000,000
2011 Collateral Support Participation Program***  6-25-13 Federal/Private $ 13,200,000 $ (5,000,000) $ 8,200,000
2021 Essential Services Working Capital Program  6-25-13  Internally Funded $ 12,000,000 $ - $ 12,000,000
2021 New Markets Tax Credit Small Loan Pool 6-21-6.12  Federal/Private  $ 15,000,000 $ - $ 15,000,000
* Sweeps for solvency: $2.81 million in 2011; $3.0 million in 2020 1st Special Session
** Sweeps for solvency: $5.0 million in 2010; $1.9 million in 2011
NMEDD repurpose of funds: $5.0 million in 2016 for venture capital; program inactivated in 2017 with all principal repayments reverting to NMEDD quarterly
*** for its loan programs
¢ Approximate balances available for lending:

Primary Care Capital Fund: $ 707,000
Behavioral Health Capital Fund: $ 416,000
Economic Development Revolving Fund: $950,000




/‘\ FINANCEAUTHORITY State Small Business
Recovery Programs

The Small Business Recovery Loan Fund (“SBRLF”) was created in
June 2020 during the 18t Special Session of the 2020 Legislature and
significantly expanded during the 2021 Regular Session through Senate
Bill 3. The SBRLF provides very low-cost loans of up to $150,000 to
New Mexico businesses that were significantly impacted by the
pandemic and the related Emergency Health Orders. The $500 million
loan program is funded from the State Severance Tax Permanent Fund.

House Bill 11 made temporary changes to LEDA to create the LEDA
Recovery Grants program, a $200 million grant program to provide
grants of up to $100,000 for rent, lease, or mortgage payments to
businesses that experienced a decline in revenue during the pandemic
and are now reinstating jobs lost. NMFA is the administrator of the grant
program and the New Mexico Economic Development Department
(“NMEDD?”) is charged with policy oversight of the grant funds.




/‘\ FINANCEAUTHORITY New Application
@ Process

¢ SBRLF application is open until May 31, 2022 and applications are
processed on a first-come, first-served basis.

¢ LEDA Grant application is operating in two week cycles until
December 31, 2021 or until funds are fully obligated. Pursuant to
statute, applications must be prioritized based upon the percentage of
revenue decline from 2019 to 2020.

¢ Businesses apply through an online application accessed at NMFA's
website: www.nmfinance.com. Account registration is required.

¢ All activity happens through the on-line application system:

The process for both applications involves different touch points throughout
the process. Applicants may check the status of their applications and ask
questions regarding their applications by logging into their accounts.

Applicants will be notified of any needed clarifications or corrections and

will be irovided an opportunity to correct applications while the applications



http://www.nmfinance.com/

/ \ FINANCEAUTHORITY SBRLF At-A-

Terms

Determination of Loan Amount

Qualifying Small Business

Revenue Cap

Decline Measure

Glance

SBRLF 1.0 SBRLF 2.0

Equal to Two times Average Adjusted Up to Three times the Average Monthly Business
Monthly Business Expenses (Total expenses Expense (Expenses for 2019 or 2020 less

for 2019, excluding 179 deductions and depreciation divided by the number of months in
depreciation, less CARES funding DIVIDED operation during the respective tax year) NOT TO
by 12) NOT TO EXCEED $75,000 EXCEED $150,000

Gross revenues of less than $5 million in

2019 Net revenues of less than $5 million in 2019

Substantial Disruption (one of the following):

30% in each of April & May 2020 (over same ¥ Closed for 14 cumulative days

in 2019) as reported by business to TRD v'Reduced Operations for at least 30 days
monthly v'20% Reduction in workforce or layoff

v'20% increase in cost of goods sold
OR
Substantial Decline in Gross Revenues

v'20% decline in Gross Receipts as reported to
30% decline in non-profit's monthly revenue TRD

as determined by financials certified by v'For businesses exempt from GRT, 20% decline
officer in revenues evidenced from 2019 and 2020 tax
returns




/ \ FINANCEAUTHORITY

Terms

Eligible Businesses

NM Resident - definition unchanged

Eligible Nonprofits

Credit Standards

Loan Fund
SIC Commitment for Fund

NMFA Administrative Fee
Application Date

SBRLF At-A-
Glance

()

Sole Proprietor, Corp, partnership, joint
venture, lic, limited partnership or other
business entity, with at least 80% control &
equity with NM residents

SBRLF 1.0

Evidenced by personal tax returns

501(c)3 and 501(c) 6

Law: NMFA "shall evaluate the
creditworthiness of an applicant based on
information received from the applicant,
which may include an independent credit
reporting agency when available"

By rule: no collections or charge-offs in 2019
from telecommunications, utility or
rent/mortgage creditors

$400 million
Up to 1% of Fund Balance
submitted by December 31, 2020

SBRLF 2.0

Sole Proprietor, Corp, partnership, joint venture, lic,
limited partnership or other business entity, with at
least 51% ownership by NM residents, or

Business physically located in New Mexico with at
least 10 full-time employees at any point during
2019

Evidenced by copies of Driver's Licenses or other
government ID

501(c)3, 501(c)6, 501(c)8,501(c)19, and
501(c)23

Meet Credit and Identification Standards:
v'Credit Standards for loans < $75K = SBRLF 1.0
Creditworthiness Standard

v'Credit Standards for loans > $75K = above plus
no additional collections or charge offs, if so, then
collateral is required on loan amounts exceeding
$75k

$500 million
Up to 2% of Fund Commitment
submitted by May 31, 2022




I\ FINANCEAUTHORITY SBRLF At-A-
) Glance

Loan Terms SBRLF 1.0 SBRLF 2.0
Loan Amount Not to exceed $75,000 Not to exceed $150,000
v'Proceeds to be used for ordinary and necessary
e Proceeds to be used for ordinary and necessary business expenses, including capital expenses
Eligible items

business expenses, including capital expenses v Technology and facility upgrades to accommodate
covid-safe operations, including e-commerce

Increased use for non-employer business owner
Ineligible items Limited use for equity owner salaries compensation from not more than 20% to not more
than 50%

SBRLF 1.0 loans may be refinanced with SBRLF 2.0
loans. Any accrued but unpaid interest will be added to

FEITERERY o the interest due on the refinanced loan and paid at the
second anniversary of the refinanced loan.
Guarantees None None up to $75,000, thereafter personal guarantees
None unless borrower has blemished credit history,
Collateral None

then on amounts greater than $75k
Three years, with option to extend an additional

Maturity three years (see Repayment Terms below) Ten years
Interest rate 1/2 of the WSJ Prime Rate Unchanged - 5 of WSJ Prime
vInterest only (paid annually) for three years. v'"No interest during first year
v'Prinicpal due at maturity vInterest-only for next two years (paid annually)
Repayment Terms OR v'7 years of monthly P & | payments thereafter
vIf requested by borrower, monthly P & | for three v’ Borrowers without credit blemishes may request
years after 3-year interest only period quarterly, semi-annual or annual payments
Prepayment Penalties None None
Receipts of payments Not specified Electronic loan payments required




/‘\ FINANCEAUTHORITY Local Economic
@ Development Act

What is the Local Economic Development Act or LEDA?

In November 1994, New Mexico voters approved a change to the
“anti-donation” clause of the NM constitution to allow public funds to
be used for private benefit in limited instances and when authorized
by the state or a local government. LEDA is the law that implements
the 1994 change and guides the determination of whether public
funds may be used for private benefit.

The 2021 Legislature passed, and Governor Lujan Grisham signed into
law, House Bill 11 which made temporary changes to LEDA to allow for
NMEDD and NMFA to operate a $200 million grant program to
provide rent, lease and mortgage assistance to businesses that
experienced hardship due to the pandemic and are now reinstating
jobs lost during the pandemic.




/ \ FINANCEAUTHORITY LEDA Recovery

Grants At-A-Glance

Terms

Determination of Grant Amount

Base Grant per Net New FTE

Wage Bonus per Net New FTE

Baseline Employees

Important Definitions

Decline Measure

Eligible Businesses

LEDA Grant

v'Sliding Scale established by NMEDD, takes into consideration the number of jobs to
be created, the relative revenue decline of the business and the wages to be paid

v'Grant Amount = (Base Grant Amount + Wage Bonus) x (# of new FTESs)
v'/NOT TO EXCEED $100,000 PER BUSINESS LOCATION

$10,000 Revenue decline of less than 20%

$12,000 Revenue decline of at least 20%, but less than 40%
$14,000 Revenue decline of at least 40%, but less than 60%
$16,000 Revenue decline of at least 60%, but less than 80%
$18,000 Revenue decline of 80% or more

Increased
Based
Grant

Average wage of new FTE more than $13 per hour: $1,000 bonus per FT
Average wage of new FTE moran than $17 per hour: $2,000 bonus per FTE

The lower of FTEs on either December 31, 2020 or March 31, 2021

"Full-Time Equivalent Employee or FTE" is an employee who works an average or 40
hours or more per week
"Qualifying Date of Hire" is on or after April 1, 2021

Percentage decline of revenues over one or more quarters in 2020 over the same
quarter(s) in 2019:

v'CRS reports

v'Tax Returns

v'Financial Statements

Corporation, limited liability company, partnership, joint venture, syndicate, association
or other person that is a business operating in New Mexico with one or more
employees but fewer than 75 per NM location.




7\ FINANCEAUTHORITY LEDA Recovery
Grants At-A-Glance
Terms LEDA Recovery Gr@

NM Resident New Mexico ownership not required.
Business Cap 75 employees per location
Credit Standards Must meet Credit and Identification Standards

May 11, 2021 - December 31, 2021. Awards made after application period ends.
Awards based upon percentage of lost revenue.

v'Reimbursement of Past-due, Current or Pre-paid rent, lease or mortgage payments
v'Lease payments to affiliated landlords is permitted as long as affilate can

Application Period:

SlElnEhEms demonstrate the commercial premise is subject to a mortgage or commercial loan
agreement

Ineligible items No equipment leases permitted pursuant to LEDA

Term Grant Agreement not to exceed 2 years

vInitial disbursement equal to 25% of the grant paid following the execution of the
grant agreement

Disbursals v'Each draw thereafter: post-performance. Grantees may request grant disbursals
every quarter based upon net new jobs created as evidenced on DWS form 903 not
to exceed 25% per disbursal.
Evidence of:
v'Good standing & current on state obligations

Draw Requirements v'Any prior funds were used in accordance with Grant Agreements
v'Quarterly DWS Wage Report (Form 903)
v'Compliance certificate regarding wages and hours

Receipts of payments Grant disbursements will be made via Automated Clearinghouse
IPRA Protections Yes




/‘\ FINANCEAUTHORITY Recovery Program
Application Overview

Questions on program specifics before you apply?
Visit www.NMFinance.com for program information

For SBRLF email: recovery@nmfa.net
For LEDA Grant before you apply? Email: LEDA@nmfa.net

Questions on application status or glitches as or after you apply?
Submit your questions at the Contact Us button in the application.

Visit our Recovery Page on our website www.nmfinance.com for
Frequently Asked Questions, application tips and tutorials

Call us at 505-992-9696 or 866-ASK-NMFA

¢ Stay up-to-date! Join our Recovery and Stimulus Programs Mailing
List by submitting a form at nmfinance.com

New Mexico’s Partner in Building Economic Prosperity and Stronger Communities


http://www.nmfinance.com/
mailto:recovery@nmfa.net
mailto:LEDA@nmfa.net
http://www.nmfinance.com/
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