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Funding Overview
 NMDOT receives funding from 2 main sources, the Federal Government and the State Road Fund. 

 In FY 24 the Department received about $506.1 million in Federal Funding 

 In FY 24 the State Road Fund received about $524.6 million in revenue from several state tax 
programs

• Gasoline Tax
• Special Fuel Tax
• Weight Distance Tax
• Vehicle Registration
• And other sources

6%, Other Sources, $31 

12%, Motor Vehicle
Excise Tax, $61 

17%, Vehicle
Registration, $87 

20%, Weight 
Distance Tax, $105 

25%, Special Fuel Tax, 
$129 

21%, Gasoline Tax, 
$111 

State Road Fund Recurring Revenues

*Based on NMDOT's July 2024 Road Fund Outlook 5



State Road Fund Long Run 
Forecast
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Gasoline Special Fuel Weight-Distance Vehicle Registration Fees

Near term forecast based on NMDOT's July 2024 Road Fund Outlook.
Longer term forecast based on projections from S&P Global.

Four Major State Road Fund Revenue Sources

Short-term transition to 
more fuel-efficient 
vehicles, and long-term 
transition to alternative 
fuel vehicles will lead to 
declining gasoline and 
special fuels tax revenues.
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State Road Fund Long Run 
Forecast

 State Road Fund 
revenues are expected 
to increase 6% by 
2030.

 Decline 9% from 2030 
to 2040.

 Decline another 11% 
between 2040 and 
2050.
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Near term forecast based on NMDOT's July 2024 Road Fund Outlook.
Longer term forecast based on projections from S&P Global.

Total Road Fund Revenues
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Department of Transportation
• FY26 Budget Request: $1.3 billion, a $30.5 million 

decrease from the FY25 Operating Budget.

This appropriation is supported by (Revenues):
•  $556.5 million of State Road Fund.
•  $104.6 million of Restricted Fund.
•  $10.8 million of transfer from TRD and DFA.
•      $644.5 thousand of Highway Infrastructure Fund Balance
•  $579.4 million of Federal funding. 

Program Budget:
•  $793.7 million Project, Design & Construction.
•      $300.0 million Highway Operations.
•  $51.3 million Business Support.
•  $106.3 million Modal.

FY26 Budget Request vs. FY25 Operating Budget:
•  State Revenue increased by $6.4 Million.
•  Restricted Revenue increased by $1.7 Million.
•  Transfers from TRD and DFA decreased by $1.0 million.
•  Elimination of $60.6 Million of State Road Fund and 
•    Restricted Fund Balance.
•  Federal Revenue increased by $21.0 Million.
 8



Project Design & Construction

$793.7 million; a $15.8 million decrease from the FY25 Operating Budget.

This program encompasses construction activities, the Federal Highway 
Program, debt service, engineering services, local government fund and the 
transportation project fund.

The budget request is supported by $178.3 million from State Road Fund 
revenue, $91.1 million of Restricted Fund revenue, $644.5 thousand of 
Restricted Fund Balance, $523.6 million of Federal Fund revenue and $29.4 
million reduction from State Road Fund Balance and restricted fund balance.

Highlighted Items:
• $111.8 million Debt Service (Federal/State).
• $540.6 million Construction Projects (Federal/State).
• $28.0 million Local Government Road Fund.
• $53.0 million Transportation Project Fund.
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Highway Operations

$300.0 million; a $20.4 million decrease from the FY25 Operating Budget.

This program encompasses district operating budget, maintenance activities, 
field supplies and rest area maintenance and improvements. 

Highlighted Items:

• $ 51.4 million for Contract Maintenance.
• $ 6.3 million Rest Area Maintenance/Improvements.
• $ 11.3 million Striping.
• $ 39.7 million Field Supplies
• $ 10.0 million Equipment.
• $ 2.5 million radio communications (DoIT).

10



Business Support

$51.3 million; a $2.6 million decrease from the FY25 Operating Budget.

This program encompasses supporting departments, such as Office of the 
Secretary, Legal, Finance, Human Resources, Building and Grounds and 
Information Technology. 

Highlighted Items:

• $4.6 Million DoIT Charges
• $6.7 Million General Liabilities
• $716.4 Thousand Auto/Property Insurance
• $3.6 Million General Services
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The Modal Program 

FY26 Request is $106.3 million; a $8.3 million increase from the FY25 
Operating Budget.

This program encompasses Transit and Rail, Aviation, 
Ports of Entry, Traffic Safety and Transportation Regulation Division. 

The budget request is supported by $29.9 million from State Road Fund 
revenue, $12.8 million of Restricted Fund revenue, $10.8 million transfer in 
from Taxation and Revenue Department and Department of Finance, and 
$52.8 million of Federal Fund revenue.

Highlighted Items:

• $11.5 million Aviation Division
• $10.5 million Ports of Entry
• $25.7 million Traffic Safety
• $54.1 million Transit and Rail
• $4.0 million Transportation Regulation 
 

A B C
FY25 

Operating
 Budget 

FY26    
Budget 
Request

Dollar
Change
(B-A)

1 Expenditures 1
2 200 - Personal Services and Employee Benefits $16,576.5 $17,576.5 $1,000.0 2
3 300 - Contractual Services $35,834.8 $40,300.3 $4,465.5 3
4 400 - Other $45,488.2 $48,395.1 $2,906.9 4
5 500 - Other Financing Uses $0.0 $0.0 $0.0 5
6 Total Expenditures $97,899.5 $106,271.9 $8,372.4 6
7 7
8 8
9 Revenues 9

10 State Revenues 10
11 State Road Fund (SRF) $29,428.9 $29,890.9 $462.0 11
12 Highway Infrastructure Fund (HIF) -- Restricted $0.0 $0.0 $0.0 12
13 State Infrastructure Bank (SIB) -- Restricted $0.0 $0.0 $0.0 13
14 Local Government Road Fund (LGRF) -- Restricted $0.0 $0.0 $0.0 14
15 Transportaiton Project Fund (TPF)- Restricted $0.0 $0.0 $0.0 15
16 State Aviation Fund -- Restricted $11,920.0 $11,470.0 ($450.0) 16
17 Transportation/Traffic Safety Funds -- Restricted $1,391.0 $1,311.0 ($80.0) 17
18 Total State Revenues $42,739.9 $42,671.9 ($68.0) 18
19 Other Revenues 19
20 Transfers from Other State Agencies $9,800.0 $10,800.0 $1,000.0 20
21 Other Revenues $9,800.0 $10,800.0 $1,000.0 21
22 Restricted Fund Balances $800.0 $0.0 ($800.0) 22
23 State Infrastructure Bank $0.0 $0.0 $0.0 23
24 Aviation Fund $18.0 $0.0 ($18.0) 24
25 Traffic Safety $0.0 $0.0 $0.0 25
26 Local Government Road Fund $0.0 $0.0 $0.0 26
27 HIF $0.0 $0.0 $0.0 27
28 WIPP $0.0 $0.0 $0.0 28
29 State Road Fund Balances $2,462.0 $0.0 ($2,462.0) 29
30 Total Fund Balances $3,280.0 $0.0 ($3,280.0) 30
31 General Funding Estimates  31
32 General Fund $0.0 $0.0 $0.0 32
33 Total General Fund $0.0 $0.0 $0.0 33
34 Federal Funding Estimates  34
35 FHWA Funding $0.0 $0.0 $0.0 35
36 National Highway Traffic Safety Administration $15,948.1 $15,948.1 $0.0 36
37 Waste Isolation Pilot Plant (WIPP) $0.0 $0.0 $0.0 37
38 Federal Transit Administration (FTA) $26,131.5 $36,851.9 $10,720.4 38
39 Total Federal Revenues $42,079.6 $52,800.0 $10,720.4 39
40 Total Revenues $97,899.5 $106,271.9 $8,372.4 40

MODAL



Capital Outlay Request
$31,232,000.00 – Facility and Infrastructure Improvements

$10,000,000.00 – Heavy Equipment and Light Duty Vehicles

$20,000,000.00 – Electric Vehicle Charging Infrastructure

 

Special Appropriations Request
$175,000,000 – Maintenance

$150,000,000 – Construction

$15,000,000 – Rural Air Service Enhancement

$10,000,000 – Beautification
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