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SECTION I:  GENERAL INFORMATION 
{Indicate if analysis is on an original bill, amendment, substitute or a correction of a previous bill} 
 

Date Prepared: 

____________ 
2/20/25 Check all that apply: 

Bill Number: HB462 Original  X

_ 

Correction __ 

  Amendment  __ Substitute  __ 

 
 
SECTION II:  FISCAL IMPACT 
 

APPROPRIATION (dollars in thousands) 
 

Appropriation  Recurring 

or Nonrecurring 

Fund 

Affected FY25 FY26 

$0 $0   

    

 (Parenthesis ( ) indicate expenditure decreases) 

 

REVENUE (dollars in thousands) 
 

Estimated Revenue  Recurring 

or 

Nonrecurring 

Fund 

Affected FY25 FY26 FY27 

$0 $0 $0   

     

 (Parenthesis ( ) indicate revenue decreases) 

 
ESTIMATED ADDITIONAL OPERATING BUDGET IMPACT (dollars in thousands) 

 

 FY25 FY26 FY27 
3 Year 

Total Cost 

Recurring or 

Nonrecurring 

Fund 

Affected 

Total       

(Parenthesis ( ) Indicate Expenditure Decreases) 

 

Duplicates/Conflicts with/Companion to/Relates to:  
 
 

SECTION III:  NARRATIVE 
 

BILL SUMMARY 

https://agencyanalysis.nmlegis.gov/
mailto:billanalysis@dfa.nm.gov


 This bill amends existing statute to extend the period of time that a resident has to pay an 

outstanding rent from three to ten days. After that time and with notification to the resident, as 

specified in existing state law, the rental property owner may terminate the rental agreement. 

 

FISCAL IMPLICATIONS  

NA 

 

SIGNIFICANT ISSUES 

NA 

 

PERFORMANCE IMPLICATIONS 

NA 

 

ADMINISTRATIVE IMPLICATIONS 

NA 

 

CONFLICT, DUPLICATION, COMPANIONSHIP, RELATIONSHIP 

NA 

 

TECHNICAL ISSUES 

NA  

 

OTHER SUBSTANTIVE ISSUES 

NA 

 

ALTERNATIVES 

NA 

 

WHAT WILL BE THE CONSEQUENCES OF NOT ENACTING THIS BILL 

New Mexico offeres tenants a very short window to pay back due rent before facing eviction. For 

example, the time allowed in public housing or for tenants with place-based vouchers is 30 days. 

Extending the time that tenants are allowed to catch up on rent would facilitate coordination with 

rent relief providers or help tenants identify other financial supports.  

 

AMENDMENTS 


