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AGENCY BILL ANALYSIS - 2025 REGULAR SESSION          

WITHIN 24 HOURS OF BILL POSTING, UPLOAD ANALYSIS TO 
AgencyAnalysis.nmlegis.gov and email to billanalysis@dfa.nm.gov 

(Analysis must be uploaded as a PDF) 

SECTION I:  GENERAL INFORMATION 
{Indicate if analysis is on an original bill, amendment, substitute or a correction of a previous bill} 

Check all that apply: Date Prepared: February 6, 2025 
Bill Number: HB 251 Original  X

 
Correction __ 

Amendment  __ Substitute  __ 

Sponsor: 

William A. Hall, Tanya Mirabal 
Moya, Brian G. Baca, Luis M. 
Terrazas, and Catherine J. Cullen 

Agency Name 
and Code 
Number: 

NM Educational Retirement Board
- 35200

Short 
Title: 

Ed. Retirement Beneficiary 
Changes 

Person Writing 
 

Jacob Maule 
Phone: 505-531-6739 Email

 
Jacob.maule@erb.nm.

 
SECTION II:  FISCAL IMPACT 

APPROPRIATION (dollars in thousands) 

Appropriation Recurring 
or Nonrecurring 

Fund 
Affected FY25 FY26 

0 0 

 (Parenthesis ( ) indicate expenditure decreases) 

REVENUE (dollars in thousands) 

Estimated Revenue Recurring 
or 

Nonrecurring 

Fund 
Affected FY25 FY26 FY27 

0 0 0 

 (Parenthesis ( ) indicate revenue decreases) 

ESTIMATED ADDITIONAL OPERATING BUDGET IMPACT (dollars in thousands) 

FY25 FY26 FY27 3 Year 
Total Cost 

Recurring or 
Nonrecurring 

Fund 
Affected 

Total 0 0 0 
(Parenthesis ( ) Indicate Expenditure Decreases) 
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mailto:billanalysis@dfa.nm.gov
mailto:Jacob.maule@erb.nm.gov
mailto:Jacob.maule@erb.nm.gov


Duplicates/Conflicts with/Companion to/Relates to:  
Duplicates/Relates to Appropriation in the General Appropriation Act  
 
SECTION III:  NARRATIVE 
 
BILL SUMMARY 
 

Synopsis: The bill allows for a retired ERB member to exercise a one-time irrevocable option 
to deselect their spouse as their designated beneficiary and to elect a new designated 
beneficiary.  The current spousal beneficiary must provide signed and notarized, written 
approval to relinquish the designation as a beneficiary.   
 
The bill also adds options for a retired ERB member who becomes divorced from their 
designated spousal beneficiary to select a new beneficiary.  Such an election would be 
subject to a court order as provided in 22-11-42(B) NMSA 1978.  

 
FISCAL IMPLICATIONS  
 
No fiscal impact to the Educational Retirement Board.  
 
SIGNIFICANT ISSUES 
 
The option for a retired ERB member to exercise a one-time irrevocable option to deselect their 
designated beneficiary and to elect a new designated beneficiary already exists for non-spousal 
beneficiaries.  This bill fills a current gap in ERB’s beneficiary options and brings ERB in line 
with similar options provided to PERA retirees. 
 
PERFORMANCE IMPLICATIONS 
 
ADMINISTRATIVE IMPLICATIONS 
 
CONFLICT, DUPLICATION, COMPANIONSHIP, RELATIONSHIP 
 
TECHNICAL ISSUES 
 
OTHER SUBSTANTIVE ISSUES 
 
ALTERNATIVES 
 
WHAT WILL BE THE CONSEQUENCES OF NOT ENACTING THIS BILL 
 
AMENDMENTS 
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