LFC Requester:

AGENCY BILL ANALYSIS - 2025 REGULAR SESSION

WITHIN 24 HOURS OF BILL POSTING, UPLOAD ANALYSISTO
AdgencyAnalysis.nmlegis.gov and email to billanalysis@dfa.nm.gov

SECTION I: GENERAL INFORMATION

(Analysis must be uploaded as a PDF)

{Indicate if analysis is on an original bill, amendment, substitute or a correction of a previous bill}

Check all that apply:
Original X  Amendment

Correction

Substitute

Sponsor(s) Rebecca Dow
: TaraL. Lujan
Jenifer Jones
Harlan Vincent

Short ADOPTION OF SPECIAL
Title: NEEDS CHILD TAX
CREDIT

SECTION II: FISCAL IMPACT

Date

Agency Name

Person Writing

Prepared: 2025-01-31
Bill No: HB207

and Code
Number:

Analysis:

Phone: 5056608508

Email: kathleen.hardy@cyfd.nm.gov

APPROPRIATION (dollars in thousands)

CYFD 69000

Kathleen Hardy

Appropriation

FY26

Recurring Fund
FY24 FY25 or Nonrecurring Affected
0 0
REVENUE (dollars in thousands)
Estimated Revenue Recurring Fund
FY24 FY25 or Nonrecurring Affected



https://agencyanalysis.nmlegis.gov/
mailto:billanalysis@dfa.nm.gov

ESTIMATED ADDITIONAL OPERATION BUDGET (dollars in thousands)

Recurring
FY24 FY25 Fy2s |° Yegg; oal " or AfFfl;(r:]tded
Nonrecurring
Total 0 0 0 0

Duplicates/Conflicts with/Companion to/Relates to:
Duplicates/Relates to Appropriation in the General Appropriation Act:

SECTION Il NARRATIVE

BILL SUMMARY

This bill is expanding the income tax credit for the adoption of a special needs
child to the adoption of any child, increasing the amount of tax credit from
$1,500 to $7,000 that can be claimed against the taxpayer's tax liability for
the taxable year. Any special needs language and prior definitions for special

needs child is removed.

FISCAL IMPLICATIONS

No fiscal impact to CYFD.

SIGNIFICANT ISSUES

None.

PERFORMANCE IMPLICATIONS
None.

ADMINISTRATIVE IMPLICATIONS




None.

CONFLICT, DUPLICATION, COMPANIONSHIP, RELATIONSHIP

None.

TECHNICAL ISSUES

None.

OTHER SUBSTANTIVE ISSUES

None.

ALTERNATIVES

None.

WHAT WILL BE THE CONSEQUENCES OF NOT ENACTING THIS BILL

Status quo.

AMENDMENTS

None.
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