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F I S C A L    I M P A C T    R E P O R T 
 

 
 

SPONSOR Jaramillo  
ORIGINAL DATE   

LAST UPDATED 

02/25/21 

 HB  

 

SHORT TITLE North Central Ec Dev. District  SB 241 

 

 

ANALYST Martinez  
 

APPROPRIATION (dollars in thousands) 
 

Appropriation Recurring 

or Nonrecurring 

Fund 

Affected FY21 FY22 

 $80.0 Recurring General Fund 

 (Parenthesis ( ) Indicate Expenditure Decreases) 

 

SOURCES OF INFORMATION 

LFC Files 

 

Responses Received From 

Economic Development Department (EDD)  

Department of Finance and Administration (DFA) 

 

SUMMARY 
 

     Synopsis of Bill  

 

Senate Bill 241 appropriates $80 thousand from the general fund to the Local Government 

Division (LGD) of the Department of Finance and Administration (DFA) for the North Central 

New Mexico Economic Development District (NCNMEDD) to increase staffing to provide 

planning, economic development, and project administration assistance to Rio Arriba, Los 

Alamos, Santa Fe, Taos, Colfax, Mora, and San Miguel Counties in fiscal year 2022.   

 

There is no effective date of this bill. It is assumed that the effective date is 90 days following 

adjournment of the Legislature. 

 

FISCAL IMPLICATIONS  

 

The appropriation of $80 thousand contained in this bill is a recurring expense to the general fund. 

Any unexpended or unencumbered balance remaining at the end of fiscal year 2022.  

 

SIGNIFICANT ISSUES 

 

The Department of Finance and Administration provided the following: 
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NCNMEDD stated that local governments in their region have requested to expand into 

affordable and workforce housing, business assistance and broadband projects. To meet 

this need, NCNMEDD will use this appropriation to hire additional staff to complete the 

work. NCNMEDD also stated that the timing of this appropriation will ensure they have 

matching funds for upcoming federal recovery funding, as well as USDA grants that 

require a non-federal match.  

 

Currently the 7 state planning districts receive an annual appropriation in HB2 of 

approximately $693 thousand.  This amount is divided equally among the 7 planning 

districts therefore, NCNMEDD receives $99 thousand of this appropriation annually. 

 

The Economic Development Department provided the following: 

 

Many of the municipalities in Rio Arriba, Los Alamos, Santa Fe, Taos, Colfax, Mora and 

San Miguel counties do not have established, formal economic development organizations. 

Enacting this bill would provide resources to those municipalities that need assistance to 

conduct critical economic development activities such as strategic planning, marketing, 

infrastructure development, business recruitment and business retention and expansion. 

 

ADMINISTRATIVE IMPLICATIONS  

 

The Department of Finance and Administration provided the following: 

 

The Local Government Division will generate a grant agreement for NCNMEDD and will 

administer and process reimbursements for expenditures related to this appropriation as 

requested by the grantee. 

 

WHAT WILL BE THE CONSEQUENCES OF NOT ENACTING THIS BILL 

 

Without this appropriation, NCNMEDD will not be able to hire additional staff to expand into 

affordable and workforce housing, business assistance and broadband projects and could 

potentially miss out on federal grants that require a match.  

 

JM/al/sb             


