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SUMMARY 
 
     Synopsis of SJM 24 
 
Senate Joint Memorial 24 requests the New Mexico Finance Authority Oversight Committee 
(NMFAOC) and the governor to appoint a committee to study the state’s current capital outlay 
planning, funding, and monitoring processes; and to study state, statewide, regional, and local 
infrastructure needs as per state and local Capital Outlay Improvement Plans; and to make 
recommendations for improvements of the process to the Legislature by November 15, 2017. 
 
FISCAL IMPLICATIONS  
 
Senate Joint Memorial 24 does not appropriate funds.  However, costs that may be incurred by 
the committee to study the current capital outlay process in not known at the time of this writing. 
Expenses may include per diem and mileage, printing, and other expenses deemed necessary for 
the committee to fulfill the purposes of this bill. 
 
SIGNIFICANT ISSUES 
 
In accordance with Chapter 6, Article 2l, the New Mexico Finance Authority Legislative 
Oversight Committee is an interim committee empowered to monitor and oversee the operations 
of the New Mexico Finance Authority (NMFA).  The committees’ duties include providing 
advice and assistance to the NMFA and cooperating with the executive branch of state 
government and local governments on planning, setting priorities for and financing of state and 
local capital projects.  The committee is also empowered to undertake an ongoing examination of 
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the statutes, constitutional provisions, regulations, and court decisions governing state and local 
government capital financing in New Mexico.    
 
Legislative findings leading to the creation of the New Mexico Finance Authority, in accordance 
with 6-21-2 are as follows: 
  
(1) There are necessary state and local capital improvement and infrastructure needs that 
cannot be met with existing capital financing methods and funding sources;     
(2) There is no coordinating entity or process for accomplishing long-term state and local 
capital planning, needs assessment or inventory of needs; setting priorities; and making more 
effective use of existing capital financing methods and funding sources;     
(3) The uncertain nature of revenues available from the proceeds of severance tax bonds and 
other state and local revenues have frustrated state and local government efforts to finance 
needed state and local capital projects; and     
(4) In order to meet public capital and infrastructure needs, a central state mechanism to 
coordinate the planning and financing of public projects is necessary.     
 
ADMINISTRATIVE IMPLICATIONS  
 
Senate Joint Memorial 24 directs the Legislative Council Service (LCS) to take the lead in 
staffing the work group and for other legislative staff and state agencies be called upon for 
assistance as needed.   NMFAOC is currently supported by staff of the LCS. 
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