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SENATE BILL 618
52ND LEGISLATURE - STATE OF NEW MEXICO - FIRST SESSION, 2015
INTRODUCED BY

George K. Munoz

AN ACT
RELATING TO PUBLIC FINANCE; REQUIRING THE STATE INVESTMENT
OFFICER TO INVEST BETWEEN SIX AND TEN PERCENT OF THE MARKET
VALUE OF THE SEVERANCE TAX PERMANENT FUND IN LOCAL ECONOMIC
DEVELOPMENT AND INFRASTRUCTURE PROJECTS; REMOVING AUTHORIZATION
FOR STATE INVESTMENT COUNCIL INVESTMENTS IN PRIVATE EQUITY
FUNDS, NEW MEXICO BUSINESSES AND THE SMALL BUSINESS INVESTMENT

CORPORATION.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF NEW MEXICO:
SECTION 1. Section 7-27-5.15 NMSA 1978 (being Laws 1990,
Chapter 126, Section 5, as amended) is amended to read:

"7-27-5.15. [NEWMEXICO—PRIVATEEQUITY FUNDS—AND—BUSINESS
INVESTMENTS] LOCAL ECONOMIC DEVELOPMENT AND INFRASTRUCTURE

PROJECTS. --

A. [No—more—thannine] Between six and ten percent
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of the market value of the severance tax permanent fund [may]

shall be invested in [New Mexicoprivateequity funds—orNew
Mexieco—businesses] local economic development and

infrastructure projects under this section.

B. [Immakinginvestments] Pursuant to Subsection A

of this section, the state investment officer, with the

approval of the council, shall make investments in [NewMexieo

land, buildings, roads and other fixed assets of municipalities

and counties as necessary to attract and maintain business

development in the state.
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6+] C. The state investment officer shall report

semiannually on the [New Mexiecoprivete—equity] investments

made pursuant to this section. Annually, a report shall be

submitted to the legislature prior to the beginning of each

regular legislative session and a second report no later than
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October 1 each year to the legislative finance committee, the
revenue stabilization and tax policy committee and any other
appropriate interim committee. Each report shall provide the

amounts invested in each [New Mexieco—privete—equityfund] fixed

asset of each municipality and county, as well as information

about the objectives of the [funds;—theecompantes—in—whiech—-each
fund—3s—invested] investments and how each investment enhances

[the] local economic development objectives [ef—the—state~
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