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HOUSE BI LL 16

45TH LEGISLATURE - STATE OF NEW MEXICO - SECOND SESSION, 2002
| NTRODUCED BY
Robert M Bur po

FOR THE NEW MEXI CO FI NANCE AUTHORI TY OVERSI GHT COW TTEE

AN ACT
RELATI NG TO THE PUBLI C PROJECT REVOLVI NG FUND, REMOVI NG THE
SUNSET PROVI SI ON CONCERNI NG EMERGENCY PUBLI C PRQJECTS FUNDED
BY THE NEW MEXI CO FI NANCE AUTHORI TY FROM THE PUBLI C PROQJECT
REVOLVI NG FUND; DECLARI NG AN EMERGENCY

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF NEW MEXI CO

Section 1. Section 6-21-6.2 NVSA 1978 (being Laws 1999,
Chapter 4, Section 2) is amended to read:

"6-21-6.2. PUBLI C PROJECT REVOLVI NG FUND- - EMERGENCY
PUBLI C PRQJECTS. --[A-] Money on deposit in the public project
revolving fund nmay be used to acquire securities or to make
|l oans to qualified entities for enmergency public projects.
The anmount of securities acquired fromor the |loan nmade to a
qualified entity at any one tinme for any one energency public
proj ect shall not exceed five hundred thousand dollars
($500, 000). Energency public projects are not required to
obtain the specific authorization by law required in Sections
6-21-6 and 6-21-8 NWVSA 1978; however, each energency public

proj ect nust be specifically designated as such by the
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authority prior to the acquisition of securities or the making
of aloan to a qualified entity for the enmergency public
project. The aggregate anount of | oans for enmergency public
projects that may be made by the authority in any one fiscal
year may not exceed three mllion dollars ($3,000, 000).
[ B—Fhe—provistons—of—this—seetton—shat—be

efHeetive—unt-t+—3une—36—2662-]"

Section 2. EMERGENCY.--1t is necessary for the public
peace, health and safety that this act take effect

i mredi at el y.
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