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SENATE JO NT RESOLUTI ON 2
4A4TH LEGISLATURE - STATE OF NEW MEXICO - SECOND SESSION, 200

| NTRODUCED BY
Timothy Z. Jennings

FOR THE REVENUE STABI LI ZATI ON AND TAX POLI CY COW TTEE

A JO NT RESCLUTI ON
PROPOSI NG AN AMENDVENT TO ARTI CLE 8, SECTION 5 OF THE
CONSTI TUTI ON OF NEW MEXI CO TO PHASE | N AN ADDI Tl ONAL
EXEMPTI ON FROM PROPERTY TAXATI ON OF TEN THOUSAND DOLLARS
($10, 000) OF PROPERTY OF HONORABLY DI SCHARGED VETERANS WHO
SERVED I N THE UNI TED STATES ARMED FORCES DURI NG AN ARMED
CONFLI CT.

BE | T RESOLVED BY THE LEQ SLATURE OF THE STATE OF NEW MEXI CO
Section 1. It is proposed to anmend Article 8, Section 5

of the constitution of New Mexico to read:

"The |l egislature shall exenpt fromtaxation the property

of each head of the famly to the anmount of two thousand

dol lars ($2,000) [as—feHeows—n—31989—thetegistature—shalt

1993—two—thousand—detHars—{$2-060)]. The |egislature shal

al so exenpt fromtaxation the property, including the
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community or joint property of husband and wi fe, of every
honor abl y di scharged nenber of the arnmed forces of the United
States who served in such arned forces during any period in
whi ch they were or are engaged in arned conflict under orders
of the president of the United States, and the w dow or

wi dower of every such honorably discharged nenber of the
armed forces of the United States, in the sumof two thousand

dollars ($2,000) in tax years prior to 2001; four thousand

dollars ($4,000) in 2001; six thousand dollars ($6.000) in

2002;: eight thousand dollars ($8,000) in 2003; ten thousand

dollars ($10,000) in 2004; and twelve thousand doll ars

($12.000) in 2005 and each subsequent year. Provided, that

in every case where exenption is clainmed on the ground of the
claimant's having served with the arnmed forces of the United
States as aforesaid, the burden of proving actual and bona
fide ownership of such property upon which exenption is

cl ai med, shall be upon the claimnt."

Section 2. The anmendnent proposed by this resolution
shall be submitted to the people for their approval or
rejection at the next general election or at any specia
el ection prior to that date which may be called for that

pur pose.
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