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NOTE: Asprovided in LFC poalicy, thisreport isintended for use by the standing finance committees of the
legidature. TheLegidative Finance Committee does not assume responsibility for the accuracy of theinformation in

thisreport when used in any other situation.

Only themost recent FIR version, excluding attachments, isavailable on the Intranet. Previoudly issued FIRs and
attachments may be obtained from the LFC officein Suite 101 of the State Capitol Building North.

FISCALIMPACTREPORT

|SPONSOR: ||McSorIey ||DATE TYPED: ||02/04/00

e _|

[SHORT TITLE: [UNM Social Sciences Trust Fund

[sB 240

ANALYST:|pacheco-Perez |

APPROPRIATION

Appropriation Contained Egimated Additional |mpact Recurring Fund
FY00 FYO1 FY00 FYo1 or Non-Rec Affected
| $500.0] Recuring  ||GF

(Parenthesis () Indicate Expenditure Decreases)

SOURCES OF INFORMATION

Commission on Higher Education (CHE)

SUMMARY

H:\firs\senate\SB0240~1.HTM

2/23/00



Master FIR (1988) Page 2 of 2

Synopsis of Bill

This bill establishes a Socid Science Trust Fund a the University of New Mexico to fund academic and
professona development activities for graduate students, appropriating $500.0 from the generd fund to the
Fund. The Board of Regents shal promulgate rules to implement the Fund including student digibility
requirements.

Sonificant Issues

According to CHE, while graduate studentsin the physical sciences often have opportunities for professona
development through sponsored research, studentsin the socid sciences have limited availability to financid
support.

FISCAL IMPLICATIONS

The gppropriation of $500.0 contained in thishill is a recurring expense to the generd fund. Any unexpended
or unencumbered baance remaining at the end of FY 01 shall not revert to the genera fund.

OTHER SUBSTANTIVE ISSUES

Asan dternative, CHE suggests that a smilar Fund be set up for dl public research indtitutions.

APP/gm
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