FORTY- FOURTH LEG SLATURE
SECOND SESSI ON

February 11, 2000

SENATE FLOOR AMENDMENT numnber to

Amendnent sponsored by Senator Manny M Aragon

1. On page 1, line 19, strike "On or after Cctober 1, 2000,
a" and insert in lieu thereof "A".

2. On page 3, line 16, after "sunm strike the remainder of
the line and strike all of line 17 and insert in |lieu thereof
" berolled into a tax deferred individual retirenent account or

be used by the nenber to purchase an annuity.".
3. On page 3, line 20, strike the ending quotation mark.
4. On page 3, between lines 20 and 21, insert the follow ng:

"H  The retirenent board nmay promrul gate rul es necessary
to inplenment and adm ni ster the provisions of this section,
i ncluding rules that recover fromparticipants in the deferred
retirement option plan any actual and reasonabl e costs of
adm ni stering the plan.”

Section 2. EFFECTI VE DATE. --The effective date of the
provi sions of Section 1 of this act is the later of Cctober 1,
2000 or the date that the retirenent board determ nes that:
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A. the internal revenue service has ruled that a state
police deferred retirenent option plan, inplenented pursuant to
Section 1 of this act, is a "qualified plan" for incone tax
pur poses and does not affect the qualification of any other
retirenment program provided for in the Public Enployees Retirenent
Act; and

B. inplenentation of a state police deferred retirenent
option plan will not adversely affect any other retirenent program
or fund provided for in the Public Enployees Retirenment Act.".

Manny M Aragon

Adopt ed Not Adopt ed
(Chief derk) (Chief derk)

Dat e
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