FORTY- FOURTH LEGQ SLATURE SB 134/ a
SECOND SESSI QN, 2000

February 15, 2000

M. President:

Your FI NANCE COMM TTEE, to whom has been referred
SENATE BI LL 134, as anended

has had it under consideration and reports sane with
recommendation that it DO PASS, anended as foll ows:

1. On page 2, between lines 21 and 22, insert the foll ow ng
subsecti on:

"C. |If state office building tax revenue bonds, issued
pursuant to Section 2 of this act, are outstanding, then, as
amount s becone avail able in the property control reserve fund, as
much of the property control reserve fund as is necessary to pay
t he debt service and other paynents on the bonds plus any anount
needed for any required reserves shall be transferred fromthe
property control fund to the state office building bonding fund.".

2. On page 2, line 22, strike "C. As" and insert in lieu
thereof "D. |If state office building tax revenue bonds have not
been issued pursuant to Section 2 of this act or if the bonds have
been issued but are no | onger outstanding, then, as".

3. On page 3, lines 8 and 9, strike "seventy-five mllion
dollars ($75,000,000)" and insert in lieu thereof "thirty mllion
dol I ars ($30, 000, 000) ".

4. On page 3, line 13, after "act" insert "and that there
are sufficient amounts in the property control reserve fund to pay
all of the debt service and other paynents on the proposed bonds
for the first twenty-four nonths after the bonds are issued".

5. On page 3, line 20, strike "reserve fund" and insert in
lieu thereof "division of the general services departnent for
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expenditure in fiscal year 2000 and subsequent fiscal years for
t he purpose of making the acquisitions pursuant to Section 1 of
this act".

Respectful ly subm tted,

Ben D. Altam rano, Chairman

Adopt ed Not
Adopt ed
(Chief derk) (Chief derk)
Dat e
The roll call vote was _8 For _0 Agai nst
Yes: 8
No: 0

Excused: Carraro, Eisenstadt, MKi bben, Rodriguez, Tsosie
Absent: None

S0134FC1 . 132491. 2



