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HOUSE BI LL 451
A44TH LEGISLATURE - STATE OF NEW MEXICO - SECOND SESSION,

2000
| NTRODUCED BY

Ben Luj an

AN ACT
RELATI NG TO PUBLI C PROPERTY; AUTHORI ZI NG THE PROPERTY CONTRCL
DI VI SI ON OF THE GENERAL SERVI CES DEPARTMENT TO ACQUI RE
VARI QUS OFFI CE BUI LDI NGS AND LAND I N SANTA FE COUNTY FOR USE
AS STATE OFFI CE BU LDl NGS; MAKI NG AN APPROPRI ATl ON
AUTHORI ZI NG THE | SSUANCE OF STATE OFFI CE BUI LDI NG TAX REVENUE
BONDS; DECLARI NG AN EMERGENCY.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF NEW MEXI CO
Section 1. AUTHORI ZATI ON TO ACQUI RE PROPERTY- -
APPROPRI ATI ON. - -

A. In order to acquire the follow ng properties
for use as state agency offices in Santa Fe county, the
property control division of the general services departnment
nmay:

(1) purchase and renovate, equip and furnish

t he national education association building on South Capitol
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street;

(2) plan, design, construct, equip and
furnish a new office building with integrated parking at the
west capitol conplex on Cerrillos road, pursuant to the
desi gn funded by Subsection | of Section 14 of Chapter 118 of
Laws 1998, at a price not to exceed twenty-five mllion
dol I ars ($25, 000, 000);

(3) purchase and renovate, equip and furnish
t he public enployees retirenment association building on Paseo
de Peralta; and

(4) purchase |and adjacent to the district
five office of the state highway and transportation
department on Cerrill os Road.

B. The acquisitions of property pursuant to
Subsection A of this section shall be made in the priority
order listed in that subsection. Purchases authorized in
Subsection A of this section shall be nade at a price not to
exceed the value of the property established by the taxation
and revenue department using generally accepted appraisa
techni ques for the type of property purchased.

C. As ampbunts becone available in the property
control reserve fund, as nuch of the property control reserve
fund as is necessary to conply with the provisions of
Subsection A of this section is appropriated to the property
control division of the general services departnment for
expenditure in fiscal year 2000 and subsequent fiscal years.

Section 2. STATE OFFI CE BU LDI NG TAX REVENUE BONDS- -
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AUTHORI ZATI ON- - CONTI NGENCY. - -

A. The state board of finance nay issue and sel
state office building tax revenue bonds in conpliance with
the State O fice Building Acquisition Bonding Act in a total
anount not to exceed seventy-five mllion dollars
($75, 000, 000) when the director of the property control
division certifies to the board that the proceeds fromthe
state office building tax revenue bonds are needed to acquire
one or nore of the properties specified in Section 1 of this
act. The state board of finance shall schedul e the issuance
and sale of the bonds in the nost expeditious and economi cal
manner possi ble upon a finding by the board that the
acqui sition can proceed within a reasonable tine. The state
board of finance shall further take the appropriate steps
necessary to conply with the Internal Revenue Code of 1986
as anended. Proceeds fromthe sale of the bonds are
appropriated to the property control reserve fund.

B. The authorization nade in Subsection A of this
section is contingent upon the enactnent into | aw of the
State Ofice Building Acquisition Bonding Act by the second
session of the forty-fourth |egislature.

Section 3. EMERGENCY.--1t is necessary for the public
peace, health and safety that this act take effect

i medi ately.

.132010. 1



