NEW MEXICO LEGISLATIVE FINANCE COMMITTEE

SOLE SOURCE JUSTIFICATION FORM

A sole source procurement is one for which only one vendor is capable of or allowed to perform
a particular service and/or construction or for a tangible item that can be offered by only one
vendor. A sole source procurement must comply with §13-1-126 and 813-1-128 N.M.S.A. 1978
and all other state statutes and federals pertaining to sole source procurements.

Submittal of this form is one of the steps required prior to approval of the procurement (approved
via issuance of a purchase order). If this procurement is approved it will then be posted onto
the legislature's website and the State of New Mexico’s Sunshine Portal. The posting will be
for no less than thirty (30) calendar days. If a potential vendor submits a protest against a sole
source procurement within that timeframe, the sole source will not be awarded until, and if the
protest is resolved.

This form must be completed in its entirety. If it is not completed in its entirety it will not
be accepted and will be returned to the requestor.

Describe the tangible item(s), construction and/or service(s) you would like to procure.

REMI Tax-PI is aWindows-base@conomicmodelingtool designedor variablefiscal analysis
accompaniedvith live trainingandsupportfrom economist@andtechnologyexperts.Tax-PlI
integrateseconomicdemographicandfiscal factorsto projecttheimpactsof policy changes,
economiadevelopmeninitiatives,andotherfiscal policy decisionsThe modelis uniquely
capableof tying tax policy to broadereconomiaesponsesnakingit anessentiatool for
informedpolicy decision-makingThisincludescombiningmodelingthatis updatedon an
annualbasison outputanddemandaborandcapitaldemandpopulationandlaborsupply,
compensatiorprices,andcosts,andmarketshares.

Provide the following:

Vendor Name RegionalEconomicModels,Inc.

Add
ress 433 WestStreet Amherst, MA 01002

Name of Company Representative
Company Contact Information
Email julian.cook@remi.com

Telephone 413-549-1169
Fax

Amount of Proposed Sole Source $ 350,000



Can this procurement be made by the regular Invitations for Bids (lowest bid amount) or
Request for Proposals (qualifications-based) process? If not, explain why.

No, this procurementannotbe madethrougha competitivebid or RFPprocesdecaus&kEMI is
thesoleproviderof the proprietaryintegratececonomicandfiscal software which hasno direct
substitutesThis proprietarymodelintegratesnultiple economianethodologiesincluding
input-outputmodeling,computablegenerakequilibrium,economiageographyandeconometrics
in away thatno othervendoroffers. The uniquestructureof the Tax-PImodelallowsfor
dynamicfiscal scoring,whichis critical for forecastingandpolicy evaluation.

What other tangible items, services or construction methods did you consider? Specify the

specifications, sources, technical data and any other non-tangible factors that you
considered.

Othereconomiamodelingtools, suchasstaticinput-outputmodelsor generakequilibrium
models,wereconsideredHowever,noneoffer the sameevel of integrationbetweereconomic
andfiscal factorsasREMI Tax-Pl. Theability to dynamicallyscorefiscal policiesandaccount

for behavioraresponseto tax changesvhile consideringall of the othermodelingdescribed
aboveis uniqueto this model.

Which other companies did you contact for the tangible item(s), construction and/or

service(s)? Provide the name of the company, representatives you spoke to and contact
information.

No othervendorsprovideanequivalenforoduct. The Tax-PImodelis proprietaryto REMI, and
no alternativevendoroffersa productwith the sameintegrateddynamicscoringcapabilities.

Did you rely on information from other individuals to make your determination, if so by
who and what information did they provide?

Yes,internaleconomistandpolicy advisorsreviewedthe capabilitiesof availableeconomic

modelingtools. ThedeterminatiorwasmadethatREMI Tax-Plis theonly softwarethatmeets
the state’sneeddor dynamicfiscal impactanalysis.

Provide any additional information that may be useful in making a determination.

The REMI Tax-PImodelhasbeenadoptedoy multiple stateagenciesincludingthe Texas
LegislativeBudgetBoard,the WashingtorOffice of FinancialManagementandthe Connecticu
Departmenbf EconomicandCommunityDevelopmentamongothers It is awell-established
andwidely recognizedool for dynamicfiscal analysisandits adoptionensuresonsistencyn
economianodelingacrosdegislativeandpolicy analysisefforts.



Attach to this department quotes, technical specifications or other data that describes the
tangible item(s), service(s) and/or construction.

| certify that all the information provided in this document and all attachments (if
applicable) are to the best of my knowledge and | understand that there are

penalties for willful violations of the State of New Mexico Procurement Code.

Ismael Torres, Chief Economist ﬂzpﬁ"z Wfs_ 2/1/25

Requestor Name and Title Signature Date

APPROVALS:

Annamae Montoya, Admin Services Manager
_M_J 2/1/25
Chief Procurement Officer Signatur Date

Name and Title

Charles Sallee, Director g 2/1/25

Agency Director Signature Date
Name and Title

[END OF DOCUMENT]
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