
NEW MEXICO LEGISLATIVE FINANCE COMMITTEE 

SOLE SOURCE JUSTIFICATION FORM 

A sole source procurement is one for which only one vendor is capable of or allowed to perform 
a particular service and/or construction or for a tangible item that can be offered by only one 
vendor. A sole source procurement must comply with §13-1-126 and §13-1-128 N.M.S.A. 1978 
and all other state statutes and federals pertaining to sole source procurements. 

Submittal of this form is one of the steps required prior to approval of the procurement (approved 
via issuance of a purchase order).  If this procurement is approved it will then be posted onto 
the legislature's website and the State of New Mexico’s Sunshine Portal. The posting will be 
for no less than thirty (30) calendar days. If a potential vendor submits a protest against a sole 
source procurement within that timeframe, the sole source will not be awarded until, and if the 
protest is resolved. 

This form must be completed in its entirety.  If it is not completed in its entirety it will not 
be accepted and will be returned to the requestor. 

Describe the tangible item(s), construction and/or service(s) you would like to procure. 

Provide the following: 

Vendor Name 
Address 

Name of Company Representative 
Company Contact Information 

Email 
    Telephone 

   Fax 

Amount of Proposed Sole Source   $



Can this procurement be made by the regular Invitations for Bids (lowest bid amount) or 
Request for Proposals (qualifications-based) process?  If not, explain why.  

What other tangible items, services or construction methods did you consider?  Specify the 
specifications, sources, technical data and any other non-tangible factors that you 
considered. 

Which other companies did you contact for the tangible item(s), construction and/or 
service(s)?  Provide the name of the company, representatives you spoke to and contact 
information. 

Did you rely on information from other individuals to make your determination, if so by 
who and what information did they provide? 

Provide any additional information that may be useful in making a determination. 



Attach to this department quotes, technical specifications or other data that describes the 
tangible item(s), service(s) and/or construction. 

I certify that all the information provided in this document and all attachments (if 
applicable) are to the best of my knowledge and I understand that there are 
penalties for willful violations of the State of New Mexico Procurement Code. 

______________________________       __________________           
    Requestor Name and Title     Signature  

_2/1/25___  
Date 

APPROVALS: 

______________________________       __________________           
      Chief Procurement Officer   Signature  

__2/1/25_    
Date  

Name and Title 

___Charles Sallee, Director_____        __________________           
      Agency Director       Signature  

__2/1/25__    
Date  

 Name and Title 

[END OF DOCUMENT] 


	Requestor Name and Title: Ismael Torres, Chief Economist
	Department Head or Dean: Annamae Montoya, Admin Services Manager
	Text1: REMI Tax-PI  is a Windows-based economic modeling tool designed for variable fiscal analysis accompanied with live training and support from economists and technology experts. Tax-PI integrates economic, demographic, and fiscal factors to project the impacts of policy changes, economic development initiatives, and other fiscal policy decisions. The model is uniquely capable of tying tax policy to broader economic responses, making it an essential tool for informed policy decision-making. This includes combining modeling that is updated on an annual basis on output and demand, labor and capital demand, population and labor supply, compensation, prices, and costs, and market shares. 
	Text2: Regional Economic Models, Inc.
	Text3: 433 West Street, Amherst, MA 01002
	Text4: julian.cook@remi.com
	Text5: 413-549-1169
	Text6: 
	Text7: 350,000
	Text8: No, this procurement cannot be made through a competitive bid or RFP process because REMI is the sole provider of the proprietary integrated economic and fiscal software, which has no direct substitutes. This proprietary model integrates multiple economic methodologies, including input-output modeling, computable general equilibrium, economic geography, and econometrics, in a way that no other vendor offers. The unique structure of the Tax-PI model allows for dynamic fiscal scoring, which is critical for forecasting and policy evaluation.
	Text9: Other economic modeling tools, such as static input-output models or general equilibrium models, were considered. However, none offer the same level of integration between economic and fiscal factors as REMI Tax-PI. The ability to dynamically score fiscal policies and account for behavioral responses to tax changes while considering all of the other modeling described above is unique to this model.
	Text10: No other vendors provide an equivalent product. The Tax-PI model is proprietary to REMI, and no alternative vendor offers a product with the same integrated dynamic scoring capabilities.
	Text11: Yes, internal economists and policy advisors reviewed the capabilities of available economic modeling tools. The determination was made that REMI Tax-PI is the only software that meets the state’s needs for dynamic fiscal impact analysis.
	Text12: The REMI Tax-PI model has been adopted by multiple state agencies, including the Texas Legislative Budget Board, the Washington Office of Financial Management, and the Connecticut Department of Economic and Community Development, among others. It is a well-established and widely recognized tool for dynamic fiscal analysis, and its adoption ensures consistency in economic modeling across legislative and policy analysis efforts.


